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NOTICE FOR THE ANNUAL GENERAL MEETING AL

NOTICE |5 hergby given that the 23" ANNLIAL GENERAL MEETING of the Sharehnlders of 20 Micrans Nano Minerals
Limited will be held on Thursday, the 22" day of Septemiber, 2016 at 11.080 5. m. at Bunglow Nao. 20, Shivkrupa Nagan N
Mandav| Octrol Najea, Bh, kutch Yuuvak Mandal, Manday| Road, BHLL, to ransact the fRllowing busineas:

ORDINARY BUSINESS:

i To recelve, cansidir and adopt the Audited Balance Sheet asat 317 March, 2016 and the Audited Prafit and Loss
Account of the Company far the yearended 317 March, 2006 togather with Dlrectors® Report and Auditors' Report theraon,

2 To appoint a Directorin place of Mr Sudhir B. Pasikh [DIN : 00041649], wha retires by rotation, and being cligibie,
affars himself for re-appointment

3 Appaintment of Statutory Auditars,

“"RESOLVED THAT pursuant ta the provisions of Secticn 139, £42 and otherappliceble pravisions, ifany; of the Companies
Act, 2013 (the Act), and the Companies (Audit and Auditors) Rules, 2004 Cncluding any statutary modifcabion(s) or re-
enactment thereof, for the time being in farce), MYs. K.ML Swadia & Compzany, Chartered Accountants, Vadodara (Firm
Registration Nao, 110740W), the retiring Statukory Auditors of the Company, who hold offies up to the date of this Annual
General Mesting and have confirmed their eligibiiity to be appainted as Auditors interms of the provisions of Section 141 of
the Act and the relevant Rules and offered thamselves fur re-appointmaent, be and are hereby re-appainted as the Statutory
Auditors of the Company to hold office from the conclusion of this Annual Generzl Meeting till the conclusion of the next
Annudl Genaral Megting of the Company, al sleh remiuneralion as may be mutually agreed belweer the Board of Directors
afthe Company and the said Auditars "

"RESOLVED FURTHER THAT the Board af Directors of the Company (including Its Committes thereof), be and 18 hereby
authorsed to do all such acts, deads, matters and things as may be considered necessary, desirable or expedient to glve
effect to this Resolution.”

SPECIAL BUSINESS
Item:4

To consider and if thought fit, to pass, with or without modification(s) the following resolution as Special
Resolution:

To issue equity shares of the Company on a praferantial basis :

"RESOLVED THAT sulect bo all necessary approval(s) and in dccordance with the provisions of Seclions 23, 42, 62 and al|
gther applicable provisions, iFany, of the Companles Act, 2013 fnduding any statutory modification or re-enactment
thereof, forthe time baing infarce ), read with the rules made thereunden and such other applicabie skatutes, notfications,
clarlfcations, clroulars, regllations, and guidelings (including any dmendment therzta or re-enactment theradf) ssued by
the Government of India (the "G0L"), the Reserve Bank of India (the "RBIY), the Fargign Investment Promation Board (Hie
“FIPB"), the Securitles and Exchangs Board of Indig (the "SEBI™) and any other eppropriate authonties, institutions or
bodies, as may be applicable and the Memarandum of Assocaton and Articles of Association of the Cempany, and subject
to all such approvals, cansents, permissions and sanatlong, (Fany, of the GOL, BB, FIPB, SERI, Stock Eachanges and any
dther appropriste authorties, institutions o bodies, s may be necessary or desirable, and subject ta such conditions and
modifications as may be prscribed or imposad by any of them while granting any such consanls; permissions, approvals
and/ur sanctions (hersinafter singly or clléctively referred to as "the requisite approvals") which may beagreed to by the
Board {or any Committea(s), constituted or hergafter constituted by the Bourd In this behalf), approval of the Membars is
accprded o create, offen ssue and allot upke 25,00,000 (Twenty Five Lacs) Sauity Shares on g preferential basis to the
Compadny's Holding Company viz. 2 Microns Limited of the face value of Rs, 10/- each at a premium of Rs, 14,00/~ par
share onsuch terms and conditions as may be dedded and deemed sopropriate by the Board of Directors of the Company
{heremafter to be referrad [o as the Board which shall be deemed to include any duly canstituted/authorised Committes
thersof) at thetime af the ssue and farallotoment

"RESOVED FURTHER THAT the frash equity sharss to be allotted as stated abovie shall mnlk pan passa in all respects with
the exlsting Equity Sharus afthe Company,”

"RESOLVED FURTHER THAT for the purpose of giving effect Lo this Resalution, the Board of Directors/ Committis thereol
be and Is hereby authorized, on behalf of the Company, to take all actionsand do all such deeds, matters and things as it
may, |1 its absolute discretion, desm necessary, desirabile or expedient to the ssue or allotment of aforesaid Equity
Shares."

"RESOLVED FURTHER THAT the Board of Directurs of the Company be and is hereby authorized to delegate any arall the

powers conferred upon It by this Resalution, ta any Committee Formed thereof, or to any individual so autharized by the
Board ™
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NOTICE FOR THE ANNUAL GENERAL MEETING [Contd.]

Item:5

To considar and if thought fit, to pass, with or without modification(s) the following resolution as Ordinary
Resolution:

To increase the Authorized Share Capital and amend the Memorandum of Association of the Company
consaquantially.

“"RESOLVED THAT pursusnt to the provisions of Section 61 read with Section 54 and other applicable provisions, if any, of
the Companies Act, 2013 (Including any gmendment thersto or re-enactment thoreof) and the rules framed there under,
the consent of the mambers of twe Company be and is hereby gccorded to Inorease the Autharizad Shere Capitsl of the
Campany from czisting Bs. 10,00,00,000 (Rupees Ten Cror) dividsd inbo 1, 00,00, 000 (G Crorg) Equity Shares of Rs.
10/-each to Bs, 20,00,00,000 {Rupees Twenty Crore) divided Inta 2,00,00,000 (Two Crore) Eguity Shares of Rs. 10/- each
by grestian of additlonal 1,00,00,000 {One Crora) Equity Shares of Bs, 10/« each ranking pan passy i all respect with the
exlsting Equity Shares of the Comipany.

RESOLVED FURTHER THAT the Memorandum of Associstion of the Company be altzfed in the follewing manner §e,
existing Clause V of the Memorandem of Association oe deleted and the same bé substituted with the following new clause
asClause )

W, The Authonsed Share Capltal of the Company 4 Rs, 20,00,00,000/ (Rupées Twanty Crore) divided into 2,00,00,000
{ Twio Cromes) Equity Shares of face value of Rs. 10/~ (Rupess Ten) each.”

RESOLVED FURTHER THAT for the purpases of alving effect to this resolution, the Buard of Directars of the Company
(herginafter reforred bo as "Board™ which term shall include s Committes thereal suthorzed for the purpess) beand is
hereby authanzed to tale all such steps and actions and glve such directions 2s may be In s absolute discrebon deemed
necessary and to saltie any question that may anse in Bhis regard, without belng requirad to seak any furkher consent or
aoproval of the sharcsholders or atherwlse and that the shareholders shall be desmed to have given their approva! thersete
e pressly by the authonty of this resgiution”

By Order of the Board of Directors

Place: Waghodia, Dist. ;: Vadodara. Chandrash 5. Parikh
Date:08.08.2016 Director
MNoles:

1, AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING 15 ENTITLED TO-APPOINT & PROXY TO ATTEND AND VOTE
INSTEAD QF MIMSELF AND A PROXY NEED NOT BE A MEMBER OF THE COMPANY

2, A person can actas a proxy on behall of mambers not exceeding fifty and holding in the aggregata not more
than ten percent of the total share capital of the Company carrying voting rights. A member holding more than
ten percent of the total share capital of the Company carrying voting rights may appoint a single parson as
proxy, provided such person shall notactas a proxy for any othar parson orshareholder.

3. The Proxy form duly comipleted must reach the Registered Gffice of the Comipany not i2ter than forty-sight haurs before
the iz of alding thi meeting.

4, Members/Proxies sholld bring duly filed |nand signed Attendanoe Shipsenl herawith for attending the Meeting.

5. Explanatory statemant pursuant to SECTION 102 OF THE COMPANIES ACT, 2013 in respect of the ltems stated in the
Natice |s annexaed herewith

EXPLANATORY STATEMENT PURSUANT TO THE PROVISIONS OF SECTION 102 OF THE COMPANIES ACT, 2013
Item: 4

In argder womeet the increesing demand of Industial Minerais, the Board of Directars has begn review(ng Strategles gnd
Polides for expansian of operational and up-gradation of the manufacturing activities mainly for the enhancement of quality
af products as well as catering consistent growlng demands nat anly far industiial minerals but also of specialized chemical
products. It s thersfors, proposed that the reguirement be partly funded through preferentizl gllotment of Equity Sharmesto
the Company's Holding Company viz. 20 Migrans Limited,

2 www 2 (nano.com



fiaio ®
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In terms of the provisions of Sections 92, 62 @nd 64 of the Companias Act, 2013, approval of shareholders 5 reguired (o
General Megting by way of Specal Resolution for Issee of egquity shares on a preferantial basis asstated above. Hence, the
resalution atitam 4 |5 placed before the shereholders, Your Directors recommend the resalution for yourapprivval,

The foliewing disdosure for preferential issue s made in terms of the companies &ct 2013 and the companies [ issoe of
share copital & Debenbure | Rules, 2014

1. Objects of the Issue:

The Campany Is presently engaged Into manufacturing and tradmg of Nan-metallic Industrial Minerals, which makes the
busingss of the Campany valume driven, The Company has bean cansstently ubilizing 20 the manufactunng faalities adross
8 piants at at the optimal capacity levels. There Is@ huge demand for industrial mineral products e the Indignas well a5 in
Global market end inorder to mest tha sald demand, apart from the opbimum wtlization of manufacturing capacities, the
Campany is required toderend on third party manufscturers fur manufacturing of certain products of the Company,

2.Thatotal number of shares to beissued :
25,000,000 Equity Shares,

3. The Prica at which the allotment is proposed:
As. 24/~ pershare {Including premium of Bs. 24/- pershare].

4. Basisonwhich the prica has been arrived atalong with reportof the registerad valuer.

The Company has obtained a cortificate from an Independent Chartored Sccountant vz, Mis, Manish K. Shah & Co,
Chartared Accountznts, sbout the price smived st and that the sald preferential Issue |5 i accordance with the
refulrements contalned In the RBegulations/Guidelines and the said Certificate will be placed before the Annusl General
Mecting. The Memorandum & Articles of Association of the Company, Auditors Tertificate and ether documents referred to
in the proposed resolutlon and in the Explanatary Statemant are opened for inspectian at the Reglstered Office of the
Carmpany on all working dave, except Ssturdevs 2nd Sundays, betwesn 11,00 am to 4.00 pm upto the date of thie AGM.

5. Relevant date with refarence to which tha price has besn arrived at :
Mot Applicable.

. The class of parson[s] to whom the allotment is proposed to be made :
The existing Promoter / Member which lsthe Holding Company viz. M/s. 20 Micrors Limited.

7. The proposal of the promoters /directors/ key managerial personnel to subscribe to the offer:
Except The Promatar, Mfs. 20 Microns Limitad, none of the Promoters / Directors / Koy Manageral Personnel Intend to
subscrbe to this affer

8. The time within which the preferential issue shall be completed:
The Board proposes bo allet tha Equity Shares within @ panod of 12 months from thedats of passing of theresalution by the
shareholders,

9. The name[ 5] of the proposed allottees and the percentage of post preferential offer capital that may be held
by them:

Propased PAM of Proposed|Pre-Issug Equity a% Mumber of shares: Post Issue S
Allottees Allotles Holding to be allotted Holding
20 Microns Limited AAACZDER0B GOO00G0 92.714 25,400,000 BE 00,000 = I W

10. Changa in Control:
Thereis nochanga i the management of tha Company pursuant to the proferential Issue.

11. The number of pérsans to whom allotment on preferential basis have already been made during the year,
intermsof number of securities and price :
Mot Applicable.

12, The justification for the allotment proposed to be made for consideration other than cash together with

valuation report of the registered valuar:
Mot Applicabla
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NOTICE FOR THE ANNUAL GENERAL MEETING [Contd.]

13, The pre and post issue sharaholding pattern of the Company :

Pre-Issua Post-Issue
Catagany Category of Shareholder e Powieg
Code No. of W No. of m
Shares Shares
(A) Promoter and Promoter Group
1. India
(aj Indwviduals [ Hindu Wndivided Family 2,258,480 3.53 2,728,480 2.55
b} Bodies Corporate a0,00,000 92.73 85,00,000 54.76
Total (A) | 62,28,480 96.26 87,28,480 97.31
(B) Public Shareholding
Bl Institutions
B2 Non-Institutions :
fal Budies Corporati 21,456 0.33 71,156 0.24
(b) Indivicduals : 84 0.01 i 0.00
i ].I'id.i'lul'id_l.l_a|5_ _Sl'iﬂri_ﬂmldﬂrs Halding _ 0 G G o
Nomiinal Share Capltal upto B 1 Lac
1 Individuals Sharchalders Holding o 9 0 =
MNomina!l Share Capital in exgess fs. 1 Lac
{c-) Clearing Mambers 0 ] 0 0
{==ii) Hindu Undivided Familles 0 0 L4 L4
(=il Mon Resident Indians 2,20,000 3.40 2,200,000 25
(e=v) Trusts u) u) 0 0
Total (B) 2,411,540 3.74 2,411,540 2.69
E“"E:?I‘:‘;’; 64,70,020 | 100.00 | 89,70,020 | 100.00

Marie of the Pmmeters) Directors and/or Key Managerial Persdnne| may be considersd to be concemed or Interestad Inthe
above resalution,

Item 5 :

Since with the above preferential [ssue of Bgulty Shares, the Author|sed share capital of Rs, 10 Crore shall be exhauvsted and
in order to keep for cushlon forsuch |ssues Infuturs, itisslso propesed to increase the &xisting Authorised Share Capital of
the Company of RS, L0 Crore e Bs. 20 Crore and atso amend tho Memarandum of Association of the Company to that effect

In terms of the provisions of Sections 61 read with &4 of the Cormpanies Act, 2013, approval of shareholders is reguired In
Generz| Mecting by way of Ordinary Resclution for ssee of equity sharesion a preferentia| basis as stated above. Hience, the
resolution dtitem 5 s placed before the shereholders. Your Directors recammend tha resalutian for your approval,

By Order of the Board of Directors

Place: Waghodia, Dist. : Vadodara. Chandresh S. Parikh
Date; 0B.08.2016 Director

q www 2 (nano.com
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BOARD'S REPORT Mn_l!m

To the Membars,

Your Directors have pleasurs in submitting 23" Annual Report of the Company together with the Audited Statement of

Mocounis for the year2nded 31st March, 2016,

1. FINANCIAL RESULTS

The Company's financial performancs farbhe year under review alongwith previous year's figures are glven hergunder,
{Amount 0 Rupees)

F— For the Year Ended For the Year Endad
3ist March, 2016 3ist March, 2015
Net Sales/ Incomes from Business Operstions 23,90,64,845 25,80,50,321
Ceher Incams 101,13,962 1,31,14,369
Total Income 25,01,78,807 27,11,64,630
Total Expenses Sefore Interest B Depreciation 21,35,06,010 22,93,01,821
Profit Bafore Interest & Depreciation 366,22, 797 4,18, 62 869
legs | Interest 1,27,73,808 1,62,08,122
Prafit Before Depreciation 2,38,95,983 2,56,57.,747
Less : Depreoation 849,26,494 1,08,52,006
Profit after Depreciation & Intsrest 1,49, 72195 1,48,25,741
Less : Exceptional Itam - -
Prafit Before Tax 1,48,72,495 1,48,25,79L
Less Current Income Tax A, 31,200 31,61,055
Less o Previouss Year Adjustment of Income Tax B +12,07,503
Less © Deferred Tax 43,440,887 -9 08,032
Less : Mat Cradit Entitlemeant 24, 32.277 ~14,54,910
MNeb Profit after Tax 100,32, 682 1.,52.35,131
Earning per Share [ Basic) 1,62 2:52
Earning paer Share (Diluted) .61 247

2. DIVIDEND

Nodividend was dedlarad for thecurrent finencial year due to consanvation of Profits,

3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

The provigions af Section 125(2) of the Companies Act, 2013 do not apply a5 there was no dividend declarad and pald last

WRATS.

4, REVIEW OF BUSINESS OPERATIONS

Your Directors wish to present the details of Business ppergtions done duning the year under review:

Manufacturing:

Duning the yearn, your company has achieved production of finlshed goods of 879670 MTS as against 3706 MTS of pravious

year which shows growth hy137 %,

Out source Material:

Buring the year, your campany Bas aubsauroed 4703.5 MTS asagalnst 130955 MTS of previous yearn

Mining Matarial:

Diuring the year, your company s excavatad E8321 MTS of minefdls a5 against 32626 MTS af previous year which shows

griswth by 31% In mining activity,

Sales & Marketing;

During the yesr, Szles Volume was BE520.761 MTS as against 85262.35 MTS of previous yesrwhich shows growth in sales
by 5.BL%. On Marketing front, vour Company Is taking various stralegle steps to introduce new products for vanous

agplicationsand the company exgects to generate higher szles volumes in the yearsto come,

mining with dean environment 5
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BOARD'S REPORT [Contd.]

5. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE COMPANY.
OCCURRED BETWEEN THE ENMD OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE
AND THE DATE OF THE REPORT

No matenal changes and commitments affecting the financial position of the Company occurred betwean the end of the
financial year to which this Amanciz| statements relate an the dete of this report.

6. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

The information gerisining to censarvation of ensrgy, technology sbsarption, Forgion exchange Eamings and outgs &5
refuirad under Section 134 (3)(m) of the Companis Ack, 2013 rmead with Rule 8(3) of the Companises (Acoounts) Rules,
2014 isfurnished inAnnexure & end Isattached to this report

7. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF THE
COMPANY

The Campany does not have any Risk Managemant Palicy as the eloments af risk throatening the Company’s existance Is
ey minimal

8. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE S0OCIAL
RESPONSIBILITY INITIATIVES

Since the corporate social responsibilities pravisions are not dppllcable, the Campany has nat deviloped and Implernantaed
anmy initatives.

9, PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE COMPANIES
ACT, 2013

Loans, guarantee and investment covered under Section LAE of the Campanies Act, 2013 farm part of the notes to the
fingncial statermnents provided in this Annual Repart.

10. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

The particulars of Contrects or Arrangements mede with related parties mede pursuant o Section 186 15 furmished in
Annexure Band ls attached to this repart,

11, EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR
DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There was no gqualification, reservation or adverse remarks made by the Auditors in theis report The provisions relating to
submilss|on of Secretarial Audit Repart 15 not applicable to the Company

12. COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND
DISCHARGE OF THEIR DUTIES

Thie pravisions of Sectian L78(1) refating to constitution of Nomination 2nd Remuneration Cammittes are not applicable to
the Comparry and hence the Company has nel devised any policy: relating to appolntment of Dirgtters, payment of
Mandgerial remuneration, Directors qualifications, positive attributes, independence of Directorsand ather relatad matters
asprovided undar Section 178{3) ofthe Companies Act, 2011,

13. ANNUALRETURN
The extracts of Annual Retum pursusnt to the provisions of Section 92 reéad with Rule 12 of the Companies (Mansggament
and administeation) Rules, 2014 s fumished in Annexure Cand is attached to this Repon

i4. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW
The Campany had conductod Six (06) Boadrd meelings during the Anancial year under review,

15, DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(3)(C) of the Companies Act, 2013 the Soard hereby submit Its
raspans|bility Statement; —

{d) in the preparstion of the snnual accounts, the apolicabie dcoounting standards had been followed along with prooer
explanalion rélating to matenal departures;

[ www 2 (nano.com
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() the Directors had selectod suich acoounting polldes and applied thom consistontly arid made judgments ard estimites
that are reasanable and prudent so2s to give 3 true and fair view of the state of affairs of the company at the end of the
fimanclal wearand af the prafit and loss of the company far that peried;

{£) the Directors had taken proper and sufficient care Tor the malntenence of adequate accounting records in accardance
with th provisions of thisAct for safeguarding the assets of the company and for pressgnting and detecting fraud and other
rmegulsrities;

{d} the Directors had prepared the annual accounts an'a gaing cantem bagis:and

{&] the Directors had devised proper systems toensure cormnpliance with the provisions of all applicable laws and that such
systoms wire adegquate and oparating effoctively.

16, SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
Thi: Campany does not have ary Subsidiary, Jeint venture or Associate Company.
17. DEPOSITS

The: Campany has started accepling thg deposity anly frtim thashareholders of the campany pursdaint to the pravislons of
Companies Act, 2013 and Rules made thersunder. The said Scheme was approved by you st your Extra-ordinary General
Meating hald on 22" May, 2004 and sulsequent|y amended on 25"May, 2015,

fisan 31,034, 2016, Fixed Deposits from Shaereholders stood at the total of Rs. 168,32 Lacs. Depasits amounting to As: 3 Lecs
are due for repayment on or before 31.03.2016.

Thecompany has notmade any defaultin repayment of deposits orinterest due thereon,

Thie deposits scceptead upto the 317 March, 2004 pursuant to Companies Act, 1956 and Intersst thereon was to be repaid ta
the depositors on the date of maturity of respective deposibs. In this regard, the Cormpany has fled petition with Company
Law Baard, Mumba| (CLB) sraying t allow the repayment as per matunty of respective deposit only and CLB vide its arder
na, CA NOIET42)/ CLE/ME/MAH/ 2015 dated 207 Japuary, 2006 directed the company to repay total outstanding
principd| amount; @5 on date of order, amountimg to Rs. 29:09 Lacs, on or bafore 200072016 along with the intersst doe
thereon. The Company had repald Bs. 14.05 Lacs deposits along with the interest thereon during FY 2015-156,

The detalls of outstanding amaunt of unsecurod doposits accepted by the Company upto. 317 March, 2014 and intarast
thereon, as per the then scheme of the Company, pursusnt bo Companies Ack, 1956 15 a5 under —
fArmount in Aupees)

b Deposit Interest
{a) From Share Holders - - -
(B} Fram Public 27 19, 8%, 000 128,252
TOTAL 27 14,859,000 1,728,252

The Compary Is [lable to comply with the provislons relating to secaptance of deposits under the Companies Art, 201 dand
Rules made thereunder and any gmendments made from Bme to time.

1E. DIRECTORS
M Sudhir B, BPankh, Director of the Company retire gt this Annual General Mesting and being eligible, offar himsell For
reappaintment.

19, DECLARATION OF INDEPENDENT DIRECTORS

The Independent Directors have submitted thair disclosures to the Board that they Fulfll all the requiremeants as stipulated
in-Sectian 149{6) of the Companlas Act, 2013 so as to qualify themsehvas tg be appolnted as Independent Directors under
the provisions of the Companies Act, 2013 and the ralevant rules,

20. STATUTORY AUDITORS )

The Company Auditors, M=, K.M. Swadia & Co., Chartered Acoountants, Vadodsrs retire st the conglusion of the
fortheaming Annual Gengral Meeting ard are eligible far re-gppointment. In sccordance with Saction 139(1) of the
Campanies &ct, 2017 read with the Companies (Audit and Auditers) Rules, 2014, it 1s propesed te sppaint Mis. K.M. Swadia
& Co,us Stabutory Auditors of the Campany for ane year at this Annual General Meeting. The Campany hes received g
certificate from the sbove Auditars to the effect that i they are dppdintad, it would be in accordance with the provisions of
Section 1L of the Companies Act, 20013, This (term i3 baing Included in the natics for vour apgroval.
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21. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE

The pravisions of Section 177 of the Companies-Act, 2013 read with Rule 5 and 7 of the Companies (Meetings of the Board
and its Powers) Rules, 2013 15 not applicable to the Company. Tholg h, the Company has constituted Audit Committee
cansigts of the fallowing members

a, My Ram Devidayal, Chalrman

G Mr Chandresh 5, Panikh

o, Mr, Rajesh C. Parikh

di Mr Sudhir &, Parkh

The dbove composition of the Audit Committee consists of independent Directar viz., Mr Ram Devidyal

22. SHARES
a. BUY BACK OF SECURITIES
Thie Campany has nol Bought back dny of 1S secunities during the year under review,

b. SWEAT EQUITY
Thie Company as notissued sny Sweat Equity Shares during the year under review

. BONUS SHARES
Mo Bonus Shareswere [ssued during the year undar review,

d. EMPLOYEES STOCK OPTION PLAN
The Compary fras not provided any Stock Option Scheme @ the emplayzes.

23. ACKNOWLEDGEMENTS

Yaur Directors place an record their sincere Sanks to bankérs, business assodiates, consultants, and varous Savernment
Authorities for thair continued support extendad to vour Companie’s activities dunng tha viear under ryvisw. Your Directors
aizoacknow|edges gretefully the shareholders for their support and confidence reposed on your Comgany.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Chandresh S, Pankh
Date! 23052016
Flace: Waghoda, Vedadara Chasrman

Annexure A: Consarvation of Energy, technology absorption, foreign exchange sarnings and outgo
Partioulers pursusnt to tha Companles (Accounts) Hules, 2014 '

A) Conservation of Energy-
{1} the steos taken or impact on consamvation of enengy!

Electrinity Audits carmed by grofessional Energy Auditors st Tirunelvelll giant carmied outto control hermonics [evel sffecting
in excess power consumplion and accordingly the necdssary process was implamented.

(i1} the steps taken by the company for utilizing altermnate saurces of energy: NIL

(i) the caplkal Investment an energy conservation equipments: MIL

(B) Technology absorption-
{i} the efforts made towards technology absarption; - NIL
{1} the benefls derived ke product improverment, cost reduction, product davelopmént or Import substitution, - NIL
(i) incase of imported technology (imported during the last three yeasrs reckoned from the baginning of the financial
wear)- MNIL

(2} the details of techinology Imported; - NIL

(B} the year of impart, - NIL

{c} whether the technology been fully absorbed) - NIL _

{d} IFnat Fully absorbed, areas where absarption has nol taken place, and the reasaons thereal; ML

Expendlture incurred on research and deyelapment is s, 118,57 Lacs. (Previous year s, 34,14 Lacs)
Foreign Exchange Earning and Outgo

Activibies relating to exports, Inlbatives taken o Inorease exports, development of new export markebs for products and
seryicesand éxport plans:
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Total Foreign Exchange used and earnad ;
Foreign Exchange Earned: Rs. 173.04 Lacs (Previgus year Rs, 266.03 Lacs)
Forelyn Exchance Used: Rs. 30352 Lacs (Previous year Rs. 95,05 Lacs)

Far-and on bahall of the Board of Directars of 20 Micrans Napg Minerals Lid,

Place: Waghodja, Vadodara
Date) 23,05, 2016

{Chandresh 5. Parikh)
Chairman

(Rajash C Parikh)
Drector

Annexure B - Particulars of Transactions made with relataed parties
[pursuant to Clause (h) of Sub-section (3) of Section 134 of the Companies Act, 2013 and Rule B(2) of the Companics
{Actounts) Rules, 2014] AOC -2

This form pertains to the disclosure of particulars of transactionssntered into by the Comipany with related parties raferraed
to i sub-section (1) of Section 188 of the compariles Act, 201 3.

Details of transactions not atarm’s length basis
Therawearg no transactions enterad (nbe during the year ended March 31, 2016, which warg nat at arm’s lenglh basis

Details of transactions at arm’s length basis _
Thedetails of ransachons atarm's length basis forthe yearended March 31, 2015 are as follows-

Hame of Related Mature af Type of Duration of Saliant Amount
Party Ralationship Transaction Contract Terms* {Rup&es In Lac)

20 Micons L1 Halding Compeny | Purchase of Material Mot Apalicable Mat Applicebhl 538,55
240 Miorons Lid. Holding Company Rent Pald Met Applcabls reat Applahie I58.456
20 Micrans |t Halding Cormpany Pty Paig Mot &pphicable heot Applicabis 52,12
£f) Microns L. Haldlng Company Sale of Matorial Mot Applicable et Applicahis 13110
30 Microns Lta, HoldIng Company fent Recevea Mot Appiicabile teot Applicablo Si4G
20 Microns Lia Holding Company | TEimbumement of s sicable | Mot Applicatie 5.0

: Eepenses Paid g - :

* Appropnate aporovals have been taken for reélated party transactions,

Farand on behalf of the Board of Directors of 20 Micrans Nano Mimerals Lid.

{Chandrash S, Parikh)
Chairman

(Rajesh C. Parikh)
Director

Place: Waghodia, Vadodara

Bate: 23.05.2016
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Annexure C; Extract of Annual Return
Forrmy No, MGT - 2

[PursUentto Section 92(3) of the Companlesact; 2013 2nd Aula 12( 1} of the Compaenies {Management and Adminisstration)
Rules; 2014]

1. REGISTRATION AND OTHER DETAILS

1. Tl L15543GE110993PLCO20540
2. | Registstion Date 78.10.1993
3 Nama of Company 20 Microns Nang Mingrals Limited
¥ Categoryy Sub-Categary of the Company Public Company Limited oy Shares
Plot Na. 157, Viliage , Bhuij;
= Address of the Registered Office and D.:;r HE_utd'l G '_:Qi Mamazra 2
' Cantact Datajl ¥ Bl
Phone Ne. - 02832324471
6. | Listed Company M
7 Name, Address and Contact Details Inh
. of Reglstrar and Transfer Agent e

Ii. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
Al the business activities cantribuling 10 % or more of the total tumover of the company are as under: -

Sr. No. Mame & Description of MIC Code of the o6 to total turnover
main products / sarvices Product / Service of the company
i Mirerals [ Clay gaing Bl
2 Wax 24242 285
3 Hydrogel 08919 158

ITII. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

Halding f % of
'S¢, No. ﬁ:ﬂiﬁﬂﬁ? CIN/GLN Subsidiary/| Shares | ARPlicable
Associale Heild
20 Micronsg Lkd

a0, GIDC Incustrial Estale,
Waghodia-391760.
Gist, Vadodarn

LS9529G11987PLCOES768 | Holding 92.74% 2(87)

Iv. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percantage of Total Equity)
I) Category-wise Share Holding

Mo. Shares held at the No. af Shares hald at the
beginning of the 2015-2016 end of the 2015-16 % Chanas
Sr, Category of during
No. Shareholders o of % of | the year
Total | Demat | Fhysical | Tobal Total | Demat | Phwsical | Total '
Shares Shares

A. | SHARE HOLDING OF PROMOTER AND PROMOTER GROUP
1. [ INDIAN

Indlvidusls/Hindu E P = ~3:0
a. Undivided Family ZBARD 28480 0.47| 225478 Z2B478 353 3.06
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Central Government;
State Gowernmenlis)

Bodics Corporate

6000300

6000000

99.17

600000C

&00000)

8274

A3

Fimanclal Institutions/
Bank

-

Any Cther

SUB-TOTAL (A} 1)

BE028480

6028480

99.64

6228478

612478

96.27

337

FOREIGN

Individual

{(Mon Resident
Individuals/ Foreign
Indlvidimls)

Bodics Corporate

[rstituticims

Qualified Foreign
Lnwestor

Any Cthar

TOTAL SHARE
HOLDING

OF PROMOTER AND
PROMOTER
GROUP(A)=
(AY(L}+(AN(2)

6028480

6028480

99.64

6225478

622E478

96.27

237

PUBLIC SHAREHOLDING:

INSTITUTIONS

Mutcal Funds / UTI

Financial Institutions/
Banks

Cantral Government/
Skate Governmantis)

Venture Capltal Fund

Insurance Cdmpanies

Fareign Institutional
lnvestors

Farsign Yeniure
Capieal Investore

Gualified Foraign
Investors

Any Cther

SUB-TOTAL(B}{1)
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Z. | NON INSTITUTIONS
a. | Bodics Corporate 21456 ] 214356 0.3% 21442 21942 0,33 0.0z
Individuzis -
L. Individual Share
Hulders Holding g4 i} 84 0,001 100 = 100| [.0p2 <0001
MNominal Sharg
Capital uptn Rz 1 Lakh
b
I Individual
Share Holders HMelding
MNominal Share - - - - - - - - -
Capltal In Excess
of 85, 1| Lakhk
é Qualified Foreign = = : ~ = 1 = . =
| Investors
d. | &ny Cther - - - - - - - - -
Clearing Members = I i
Hindw Undivided Family - -
Nor Resigent Indans < ~+ = - = = = = =
Trists - 220000] 220000| 3.4 =3.4
SUB-TOTAL(B)(2) 21540 - 21540 0.36) 241542 - 241542 3.73 -3.37
TOTAL PUBLIC
SHARE HOLDING 21540 = 21540 0.36| 241542 < 241542 3.73 -337
(Bj=(B)}(1)+(B)}(2)
TOTAL (A)+(B) 6050020 06050020 :I.DIJI HTDI.'I'IDI = GAT70020 100 [i]a]
C. | SHARE HELD BY CUSTODIANS AND AGAINST WHICH DEPOSITORY RECEIFPTS HAVE BEEN ISSUED
Promoter and . g ; J . ! = = =
Fromater Group
Piabiic -
Total Custodian {C) - - - - - - - - -
GRAND TOTAL
(A)+{B)+(C) 6050020 0| 6050020 100 6470020 6470020 100 o0
(IT) Shareholding of Promotars
Sharaholding at the Share holding st the
beginning of the year end of the year o Change
Sr.| Shareholder's L e
No. Name % of total | 9% of shares i of total | 9% of sharas | holding
Na.of | Shares pledged) No. of | Shares pledged/ during
Shares of the enqumbared | Shares of the encumberad | the year
Company | to otz shares Caompany |bo totsl shares
1. | 20 Microns: L. GOO000O0D 99.17 (1] A0GO000 92.74 Q £.43
Z. | Chandresh 5. Parikh 10 0,00 o 1B 0.00 2] B
3. | Rajesh C. Pankh 10 0,00 (1] 10 .00 4] 1]
4, | Al C. Fankh 23450 D47 gt 28348 .44 0 B.03
5. | Sudhir R, Parikh 10 0G0 0 10 0.oD o i3
&, | Chandrish 5. Parlkh 1 0,00 1] 200000 3.09 0 3.09

12
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(IIT) Change in Promoters’ Sharsholding (please specify, if thers (s no change)
Shareholding at the Cumulative Shareholding
beginning of the year during the yaar
Sr,
No. Name of Shareholder R— ¥ F Eatal e W o taial
SI'?. A ghares of tha 5'_‘:; i shares of tha
ES COoMmpany e Companny
1. | Al C. Farlkh 28450 047 28448 (.44
2. | Chandresh S, Pansh oo oo 200000 3.0

{IV) Sharehalding Pattern of top ten Shareholders (other than Directors, Promaters and Holders of GDRs and
ADR=.):

Shareholding at the Cumulative Shareholding
beginning of the year during the year
ﬁ:_ Name of Sharehalder 8 ] 4 of tokal 0 of okl
S;’ﬁ:r:"; shares {if the :ﬁa; shares {EFthe
: COMpany COmpany
1, lNurﬂrulra M. Fatel 0 0.00 T 220000 T 3.4
2. | Erigz Finarce & InvasimontLimited
A the beginning of the year G1-Apr-2014 21481 Q:36 21481 036
At the and of (e year 31-Mar-2015 21442 0.33 21442 .33
3. | Nirgkar H, Desal JT with Krupa H. Desal 10 0.50 1D 0.
4. | Pesnank Pabel in 0.00 10 o
5. [ Himanshu Amin in 0.60 10 0.0
& | Vidyz K. Dost 1 4.00 1 e
7. | Awadh Bihar Singh 1 0.00 1 0.0
8. | Sharayu D. Hardas IT with Arvind G, Vijapun 1 0.00 1 0.0
9, | Miteoon M. Pate| IT with Jayshresben 8. Patz| 1 0.0 i 0.0
100 Dllip W, Patel T with Tayshresben M. Fabel 1 0.00 1 0.0
11. | llaben 5. Mehta JT with Amia 5. Mehta 1 0.00 1 0.0
12, | Kusumben B. Shah IT with Niti 5. Shah 1 0.00 1 0.0
13. | Kunjlata A, Desal 1T with Arvindbhal Desal 1 0.00 1 0.0
14, | Malinl Tgale 1 0.00 1 0.0
15, | &nitaben Ashokbhal Rana J7 with Vaishall Kanubhai Rana 1 000 1 0.0
16, | Savitaben Kantlal Chadban IT with Chirag Kanttal Chaulan 1 0.00 1 0.0
17. | Bheskaracharya K. Karmakar 1T with Buimudind B, Karemsbar 1 0.00 1 0.0
18, | Jayaben &, Desal JT with Dvijena 4, Desal 1 0.80 1 0.0
19, | Amike Suhas Falplkar 1 0.0 1 e.0
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20, | Chavan Jagadishbhiai G. JT with Chavan "uial_shail G. 1 0.00 1 oo
21. | Prekashkumar N. Shah IT with Bhganuben 2. Shah 1 0:00 1 a:0
— :a:lst;ik:atghd:&i:;dm JT with Pratima H. Salunke 4 o y a0
53, Pushaben C. Sonl J'I'_m'th Shartiben . Sani 4 P 4 6%
& Shantaben C. Soni
24, | Shreerang 0. Kanade IT with Smita 5. Kanade 1 0.po0 1 0.0
25, | Bhankar Ratilal Rana 1 0.00 1 0.0
26. | Chapdrakala N, Khichl T with N.5. Khichi 1 0.00 1 0.0
27. | Kachhiya Harish M. 1 0.00 1 0.0
28. | Doy K. Maratha 1 0.60 1 0.0
249, [ Jayaben Dilpbhal Raval 1 0.00 1 0.0
30. | Kamjibhal Naranbhai Darad 1 0.00 1 0.0
31. | Umaben Lalitbhal Rana 1 a.00 1 0.0
3. | Vasant Krishnarao Chaudhar| 1 0.0 1 0.0
33| llaben Arvindbhal Rana 1 0,00 1 0.0
34, | Manorama V. Shah 1 .00 1 0.0
35, | Indira &, Shah o 0.60 1 0.0
36. | Ravl B. Shah o 0.0a 1 0.0
37.| Mihir A, Shah 0 0.00 1 0.0
38. | Kamala 8. Landge i 0.00 1 0.
39, | Dhanashn Chavar o 0.0d A o0.o
40 | Kishorl Nashikkar 4] .00 3 0.0
A1. | Vasantban Rajput o 0.00 1 0.0
A2, | Karjibhal Darad o} 0.0 1 0.0
44, | Dhiran Pate| D 0.00 1 0.0
44, | Kumud Cholikar o 0.00 1 o.0
45, | Sheela-Panchal &} 0.00 1 o.n
46, | Truptiben Upadhyey o £.0o 1 0.0
7. | Ravindra Mistry o 0.00 1 0.0
48, | Vined Soni o 0.00 1 0.0
449, | Indiradey) Gupta 0 0.00 1 0.0
50. | Alkesh Pate! 0 0,00 1 0.0
51. | Pratibha Shinds 0 0.00 1 0.0
52, | Narendra Bumia 5} 0.60 1 0.0
53. | Narendra Fate| o 0.0a 1 e
54, | Meengben Rana 0 0.00 1 0.0
55. | Shailja Paranjape o g.oo 1 0.0

14
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5%. | Pushpaval Panchall 0] 000 1 oo
57. | Shrikant Nassikar o 4.00 1 e
5B, | Deependra Gadkwad o 0.00 1 0.0
59. | Jaday Fadmaben (1] 0.00 1 LR
60, | Swarana)t Virscunkumar 0 0.00 i 0.0
61| Vilavalagml Hukla 4] 0.00 3 0.0
52, | Tarsben Josh o 0.0o0 1 o.0
&3, [ Arvingd Rana & 0.0 1 e.0
G4, | Pratima Puran|k 0 0.00 1 0.0
685, | Amitz Shukia o 0.00 1 o
6, [ Rakshit Chhaya 8] Q.00 1 0.0
&7, Meenakshi Bhaosale o 0.00 1 0.0
68, | Matiendra Shah (i 0.00 1 0.0
&9, | Suvarna Kanade 4] 0.00 1 0.0
70, | Narsinhbhal Rana 0 0.00 1 0.0
71. | Rekha Contractor 0 0.0 1 0.
¥2. | Zankhana Fare! o 0.00 1 0.0
73. | Vinodkumar BHuvir i 0.60 1 0.0
74. | Niketa Bhaue o 4.00 1 e
F5. | Pritl Gupta 0 0.00 1 0.0

{¥) Shareholding of Direciors and Key Managerial Personnel :

Shareholing at the | S22 Fowiarn, || sy e
aginning of the Year ﬁ:mmn::: during the year the year
Mame of 3 | No of
i mrﬂam M jlﬁm. in?r:;:ij Jo.of % of
KMP No. of Brodond mﬁ decréase No. of 5:::::5 No. of smt:s
Shares af tha atlllr:m::f Shares af the Shares of the
Campany | bonus/west Company Company
niitty etc)
1, ;‘_r'l,g:::d resh o NO A NA MN& 10 o
TR e o NO NA NA NA 10 o
2. [ S 0.47 NO 2 28448 | 044 | 28448 | 044
4, E‘;ﬁﬁ"““’ R. g NO HA NA NA 10 0
5. E’Eu?a“aﬁg:llsm“ A. o NO A 7 A 10 5}
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Mr \ithaldas
0. Taiat M) 0
(upts 02.09.2015)

NO

hA

MNA

MNA

Swati Sharda
(wief 15.02.2016)

NG

M&

NA

{VI)INDEBTEDNESS

Indebtedness of the Company including interest outstanding / accrued but not due to payment.

{Amount In Rupess)

Securad Loans

E;:;:::;’ u'f:::;d Dot In dezul::l!nass
Indebtednass at the beginning
of the financial yaar
1) Principal Amount B 72,45,421 3,30.85,515 1,77,98,000 11,80,15,936:
I} Interzst due but not pald - - -
I} Enterest scousd but ot dus = 13,768,376 3,75.563 17,51,859
Total (I+II+11I) B, 7205421 3,43,81,891 1,81,71,583 11,97,98,805
Change in Indebtedness during the
financial Year
Addition 1,10,38,422 50,00, 000 7.81,512 1.6R,19,924
Reduction 1,92,43,346 3.53.62, 714 5,46,06,090
Mat Change “82,04,024 -3,03,62,744 7EL512 -3,77.86; 156
Indebtedness at the
and of the financial year
1) Princlpal &mount 5,20,40,487 40,19, 147 1,83,71,000 8,13,80,644
I} Interest due bot not paid - - - -
1) Interest aterued but fot due - - 6,312,095 f, 32,095
Total (I+I1+111) 5 00,40,497 ;19,147 1,80,53,055 B.20,12,739

V1.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

AL REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS AND/OR MANAGER:
The Compary fras nol appointed any Managing Director, Whaols Time Director or Manager 0 this FY)

B. REMUUNERATION TO OTHER DIRECTIIRS ;

(Amount In Rupeess)

Particular of Remunaration

Mr. Reamkishan A. Devidaysl

Total Amount

1. Independent Directors

Fze for atbending board [ committes mesting 55000 55000
Commisgion i 1]
Others, pisase specify 0 1]
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Total (1) 55000 S5000
2. Other Non-Exacutive Directors
Fee for attand ing board [ committes mesting 0 1]
Commission i} 0
Gther o 0
Total (2) il 0
Total (B) = (1)+(2) 55000 55000
Total Managerial Remuneration 55000 S5000
Owverall Coiling as per the Ack. Sineé the coimpsny has nob appolntad any whoke Hme Diracton NA

8. REMLUINERATION TO KEY MANAGERIAL PERSONNEL QJTHER THAN MO/ MANAGER/WTD

Name of Diractor / KMP

Total Amount

Sr. No. | Particular of Ramuneration Mr. V.D. Talati - CS Ms. Swati Sharda - CS (Rs.)
(upto 02.09.2015) (w.ef. 15.02.2016)
L Grogs Salary
{a) Salary as par provisions
contained in section 17{1) of A5250 42951 6H291

the Income-tax Act, 1961

(B value of perguisites
wis 17020 Incoma-tax of tha ] (1] ]
Act, 1961

() Frefts in oy of salary
under section 17(3) of the a 0 ]
Incomi-tax Act, 1961

2. Stock Dption o ] a
Sweat Eguity’ o u o
Commission 0 ] 1]

- as % of profit G ] 4
- others, spedify.., o 0 il

. Other plosse spoecily’

Provident Fund ¢ 3791 L0
Total 45250 24735 70025

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFEMCES:

Therawareno pehalbes/punishment/compounding of offeticas for the year ending March 31, 2016
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MANAGEMENT DISCUSSIONS & ANALYSIS

The analysig of the performarica for the yaar 2015- 16 alang with future sublool s presonted herein by the Mahagemant of
the Company, based on the assessment afthe current business practices which may vary due b ﬁ.i_tlJrE acanamicand ather
developments alobally.

REVIEW OF FINANCIAL PERFORMAMNCE
The Revenue achioved during théyear frim Sale of Products s Rs. 2390.65 Lacs as agalnst Re: 2580.50 Lacs of the providus
yearind Incurred Net Profit after tyx Rs. 100,33 Lacs a5 against Net Profitof Rs, 152,35 Lacs afthe previous fiscal,

BUSINESS DUTLOOK

20 Microns Nano |5 slways on the |ook out to develop new products for d.lff‘EFEITt apolications. |lke Plastics, Rubber,
PFdint, Caramic arid constrickion Indusings: Durng 208415 correction has talken plece  and contentrated more an
value added which has resulted Inaddition of fihsncal strength and overcome from making loss, Customized
Product developmant like Hydrogel  Far majar customer has shown offteks and added value to companies growth,

Research and development teamin the company s mventing value adéed products and improving existing products
contimuousiy forthe better growth of Ehe company. Vapor Oxal series Is the best example whera shelf life of the
products has been increasing and now product became of |nternutional standard, This development will heip
gampany to (ncrease market share inthe feld of desiccant and domestic polymer processers will start using Vapor
Oxpl and restrict thair imports,

Seles team has done exceptiond] work on incregse of sales of Velue added products |lkke'Wax and other lubricant .
D;:vclﬂj}ment of thisoroduct has good .butenﬁ;llt? inthe r.:umrrmditlr master batch segment which s growing very
fast 0 domestic market, Compeny s also planning to add wvarlous grades which can beused m plastics
applications lke Antl Block. Initial frial rosults al customer end |5 very good and can be an Import subsitule for
palymer applications which will contribute vory good valug addition,

inRubber asoplication Yaporlink, Vaporsi| and new grede of Wax has started moreasein zales which are valueadded
products, Vapordink paroally repleces Carban Black. The Company has also concentreted on Zincomer and Fastfow-
S which also capturlng sales quanbum very fast and |t would effectively add o incresss company's turnover |n
Plastles and Rubber apphcations.

From the beginming af the ':ﬂ:qull}lﬁ, Products |lke Fast Flow-F, Polzid seres, etc has shown remarkable ino=ase In
averseas markst and having very goeod response which will help to increase future expart sales af the company
Compainy hds staried exparting their products infew countdes like, Saudi Arebia, UAE and Srilanka. Company slsa
expect tolncroase thelr export sales Inyear 2005-16 by adding some more Now Products to its Bosket. Company
nEs grown o supply Activi Sillca @nd Flter aids which will play @ daminant role to rmise its tdrnover by considerable
amunt

Compainy hzs good apprehension and considerable marketin India. QOurprodoct areapproved and Is being used in many
major projects in Indiz such as Metro Projects. Road Projects, POwEr Plants, Puris & _JE'tt.iE and many mare,  The
petformance of our product has been dppreciated by the major Pling companies of India.

RESEARCH & DEVELOPMENT

24 Microres Nano Minerais is a future oriented organization dedicatad to designing substituted products forimpaorted
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products, 1t 2ise alms to upgrade the exlsting products b provide more efficlent ahd cost effactive products bo Consumer
The canstant engagement in the AAR { sfteraction reviews) is the basis of delivering soletions to practical prublemsfaced by

the custormern

Industrial association, academic refatians and alliance, pilol scale tasting, joint testing halps us to maintam and expand gur
cistomer base. The continuous develuopment reguires cantinuaiss supply of raw material which is 2 challenge in this era.
With the strategic research agenda n coprdination with industry, acaderr|cs and geolagical sUrvey can help an eco-efficient
and sustaindble supphy of raw matenal in the long run,

Innovative Products Developed during the year 2015 - 16:

1. Maporsil 90 &
2.Microngel 90-C

3.Polaid TP

4. Flowald and Flowaid Plus
& Rubaid T Plus
G.Micrunized Wax
7.Micromized Wax Emulsion
8.Micran Farrox NRL
FiMicron Fermax SYN
10.Cerawhite HMR

MINING AT GLANCE

The Company is possessing mining lease for the following natural resources:

Status as on 31.03.2016

Approx. Resarves

Approx. Value of the Resarves#

Sr. No. Details of Mines (in Lacs Tons) (Rs. in Lacs)
MNadappa Ching Clay Mine,
Nr Willege Nadappa, % .
b Maluka shu, Dist. Kutch, Gomarat a4 193743
Arca - 7.30 ha
Tatal 12.67 1837.15

# - the estimated nat value addjtion avallable ta the-Company of the mineral meserves s not accounted form the books

@& per the Accaunting practice prevalling in India

* - Figury as pet UNFC ¢oda
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As you are aware, your Company has implementad same of the significant provisions of SEBIL (Listing Obligatians &
Bistlosure Requirements) Regulstions, 2015 [Listing Requlstions, 2015}, dithough the same are not applicable to the
Compaity. Your Company hasslways beentransparent in all its-activities:

Company's Philosaphy on Governance

In grder to bulld an rich legacy of fair, transparent and effective governance which Includes strong empliasis on Buman
values, ndivideal dignity and attainment of high level of transparency and accountabiity in the functioning of theCompany,
yaur Company his always beanactive on safeguarding the intarests of gl its stakehalders,

The Company belisves that its systems dnd ections must be'devotad for enhancing Corporste Performance and maximizing
Sharehdldess value in the long tarm

1. BOARD OF DIRECTORS

The details of the Directorships, Cherrmanships and the Committes memberships in ather Compenies {(excluding
Private Limited Companies, Forelgn Compunles dnd Sectlon 8 Companies) held by the Drectors as on 315t March,
2016, are glven below !~

Committee Membership/

Name of Category of No. of other * Chairmanship

Directors Directors Directorship| commitee Commitee
Membership | Chairmanship

NON EXECUTIVE DIRECTOR (5)

Mr Chandresh 5. Parikh Chairman & Directar 1 1
Mr. Rajesh C. Parikh Hredar 1 1 :
Mr. Atil C Parikh Erirecinr 1 = =
Mr. Sudhbir B. Pariikh Director 1 1
Mr. Eamlkishan A, Dewvidayal Director 5 3 2

* pyudit Committee and Stakeholdar Relationship Committze cnsidered

BOARD MEETINGS AND PROCERDURE

The Company has well-defined process of placng vital and sufficent information before the Bozrd pertaining to the
rrigtters bo beconsiderad gt each Board and Cormmithes Mastings, ko enable tho Board to discharge its responsibilities
effectively and efficlently,

A. During the fnancial year ended 21.03.2016, the Board met 6 {5ix) times the dates of which are as under:

Sr. No. Board Mestings Date Board Strength MNo. of Directors Presant
1 27052015 5 3
rd 07.08.2015 5 4
3 U7.21.2015 5 A4
4 18.12.2015 5 4
5 09.01.2016 5 3
6 10,02.2016 5 3

B. Attendance of Directors at
1), Baard Maatings and
2). Annuzal Generel Macting,

Mame of Directors No. of Board Mauting Attended Attendance al Last AGM
Mr Chandresit 5. Pankh 6 YES
Mp . Rajesh T, Parilkh B YES
Mr, Al €. Parikh 3 YES
Mr. Sudhir R Fankh 1 fa}
Mr Bamldshan &, Dovidayal 5 YES
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€. SITTING FEES TO THE DIRECTORS
The details of Sitting fees pald to the Directors are as under,
Name of Directors SITTING FEES [7]
Mr. Chandresh 5. Parikh ML
M Rajesh C. Parikh MIL
Mr. Atil C. Parikh NIL
Mr. Sudhir B. Parlkh MiL
Mr Ramkishan A, Devidayal 55,000
SHAREHOLOING OF THE DIRECTORS IN THE COMPANY AS ON 317 MAKCH, 2016
NO. OF SHARESES HELD
NAME OF DIRECTORS IN THE COMPANY PERCENTAGE OF HOLDING
SINGLY AND/OR JOINTLY
Mr. Chandresh S, Parlkh 200010 3,094,
Mk Rajesh C. Parikh 10 . D0%
Mr. Atil T Parikh 28448 0. 44 %
Mr. Sudhir B Parikh L0 0. 004
Mr. Ramkishan 4, Devidayal MIL MIL

.ﬁppuintmﬂni:,_f Re-appointment of Directors

Mt Sudhir R, Parlkh, Dirgetor of the Company will rétire by rotation at the ensulng Annual General Maating who 15
eligible for re-appointment.

Profile of Directors
The brief orofile of dach Directaris given baelow

Mr. Chandresh 5. Parikh, our Chairman and Dieector, holds @ Degreen Master of Sciefics (Chemistry), Me has played @
wvary imporant rele in the turnerpund of the Company and has.over 4l years of exparience, inIndlz and abrmoad, in vanous
fields such as product development & carmmerclalization af products developed through B & D etc. Hi started His carser as
R&EDChemist in the year 1968 with Suhrid Gelgy Limitad; Vadodara till L972. Thereafter he joined in2s a Chief Chemist with
General Foam Products, Mombasse, Kenya in 1872 and continuad with them Ll 1975, Thereafter he held Semer Exacullye
pasitions asTechnical Director snd Executive Directar in Banco Products (T Lid,, Dar Es Sslaam from 1975-82, AsTechnical
Birectar he was in charge of Production and technlcal matters and as an Executive Nrectar he was in overall charge and
managemeant of the afairs of that Company, He was a Managing Director in Asrefoam (Nigena) Ltd,, Lagoa, Nigera dunng
198288,

Mr. Rajesh C. Parikh the Director has graduated with First Class Degree in Bachalor of Mechamcal Engineaning, He has
also completed the Masters in Business Administration 0 Finance Stream He startad his career with Jyeti Limited, a
Vadodara based Enaginedring Company, In the yaar 1994 as a Tralnee Engineer and there after he was assocabed with tho
Company and held, on part bime basis, few assignments fora new project to be established for China Clay. At the age of 27
he jmned the Board and was in charge of Technlcal matbars & Markiting of the product of the Company, His exposure to the
consuming industries broughtin him insight forbusiness and Industry.

Mr. Atil C. Parikh, holds a Bachelor's dagree in Chemical Engineering from Gujarat University. He then began his career
working asa Maragement Tralnes with 20 Microns Limited (n 1999-2000. Later, b relocated to USA and completed his MBA
with Fimance specialization from California. On completion of MBA, ha joined & Financial Services firm, The Tax Credit
Carmpany, whete he held & pesitian of a Managoement Analystin 2002 and warkad for 2 years contribuling to vanous aspecls
af the industry renging from Marketing, Analysis, HR and Operstions. In the year 2005, he re-jolned the Company a5
Management Analyst, He contribubed in dévéloping cortaln stratedles ahd revamplng few departments within the
arganization. He is dlso on the Board of the Helding Company as the Managing Director- 20 Microns Limited.

Mr. Sudhir R. Parilkh, Fellow Charterad Accountant, is the Dirsctor of our Company. He joined M/s. Lovelodk B Lewes,
an audlt fiem for a pecod of 1% years. Subseguently, he held a samior executive position 8s Manager Accounts (0 Asian
Dehydrates Limited In the year 1977, Nasik. He then joined as a Chief Accduntant (n M. H. Sginning & Mfg Co, Lid,
Ahmuedabad In the year 1978, He was also an Execubive Director in Banco Products (T) Lid,, Dar- E- Salaam, Tanzanla and a
Birector in United Foam Private Limited, Waghodiz, He has gathered good expenence in Accounting, Finznoe, Taxation and
Mindgemant,

mining with dean environment = 21



ANNUAL REPORT 2015-2016

REPORT ON CORPORATE GOVERNANCE [Contd.]

Mr. Ramkishan A. Davidayal halds Master's degres In Commarce & Manadgameant,

He s rich & extensive expenence in the fizlds of Agrochemicals of about 35 years of which 20 years in the Senlor- 1°
Line Maragament of the Companies to which he has been assaciated as Director

He s the Vice Cheirman af Barada Citizen Caunal & Invalved in Social activities of many NGOs. He has also been actively
atrachoed with various Assaclationy, since last aver a Decade, like Chamber of Commerce n Vadodara; Federations oF
AGujarst Industhies) Guiarat Pesticides Formulators; eto. He has travelled widely roond the Globe and particpated in
varlaus Internationdl Seminars and led delegations sevaral Himes. Hedoes not hold any shisres of the Sompany,

D. Agenda :

All the mestings are condutted as per well designed and structursd agenda. All the agenda items are backed by
necessary suppurting information and documents (except furthe oticl price sensitive information, which |s cimufated
at the madting) to 2nable the Board Lo take Irfarmed decisions Ageridz also indludes minutes of the meatings ofall the
Boand and Committess for the information of the Board. Additional sgenda items in the form of “.ﬂu.ny Other Agenda” are
Ircluded with the permission of the Chaimman. Agenda papers are generally orculaled seven days prior lo the Board
‘Meeting. 1n addition, forany business sxlgendes, the resolutions are passed by drcllation and lster placed I the
ensuing Board Meating Far ratification f approval,

E. Inviteas & Proceadings :
Apart from the Boerd members, the Company Soortary |15 nvitad to attsnd all the Board Mestings. Other sanlor

management executivesare called as and when necessany, to provide add(tional mputs for the items being discussed by
the Board

F. Post Meating Action :

Post mestings, all important decisions taken at the mesting arg communicatad to the concemed officals and
departments. Action Taken Repart s prepared end reviewed perodically by the Board for the sotion 2ken/ oendina to
e baleten.

G. Support and Role of Company Sacretary :

The Company Secretary |s respunsible far comven|ing the Soard and Committee mectings, presaration and distribution
oF Agunda and ather documents and recording of the Minutas of the meetings, He acts as Interface betwoen Lthe Board
and the Management and provides required assistance and assurance to the Board and the Mansgement an complisnce
and goyvermancs aspects,

2, COMMITTEES OF THE BOARD
Tha Board of Directars of the Company Has constituted the fullawing Committoss:

Committea of Directors Constituted on
Audit Committae: 11th Novemeber 20010
Finance Commitiea L1th Noviemeber, 2010
Management Cammittes 11t Navemeben 2010
Prajects Commifthed 11th Novemeben 2010
AUDIT COMMITTEE

Compaosition

Tha Company Has an Audit Committes at the Board leyvel with the powers and the role that are in actordance with Listing
Reguiations, 2015 and section 177 of the Companies Act, 2013, The Committze dcts 35 2 link betwess Management,
Statutory Auditors and the Beard of Directors. The majority of Committes memberss have ateounting end fnancal
management expertise; The Statutory Audltors of the Company ame permanent invitee to the Committee meetings, The
Caompany Secratary s appaointad as Secretary to the Commiltiee.

The Cormmittes, ason 317 March, 2016, comprised of the following members:
LM Ramkishan &, Devidaval -Chairman

2.Mr. Chandresh 5. Parikh

3,Mr Rajosh C. Parikh

4.Mr. Sudhir B Pankn
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A, During the financal year ended 31.03.2016; the Committes met 4 (Four) times the dates of which are &s under;
5r. No. Date of Meetings Committee Stranglh No. of Commitlee Members Presanl
i ZT 052015 " ]
Z 07.08.2015 3
3 07112015 i 3
4 10.02.2016 A 3
Attendance at the Commitlae Meatings:
Mama of Directors Category No. Of Meatting Attended
Mr Ramkistan &, Devidgays| Independent Directar 3
M Chandrash S Parlkh Mon - Executive Director 4
Mr Rajesh C. Parikh Mon - Exacutive Director 4
M Sudhir R. Parknh Mon - Executive Director 0
Terms of Referance

The Audit Committee 0Fthe Board, Intar alja, provides reassoranoe Lo the Board an the existence of an effective intermal
control environment that ensures:

« Eficiency and effectiveross of operdtions.

= Safeguarding of assets and adequacy of provisions for all lahbilites.

+ Rekability of financizl and ather management information and adequacy of disclosures.
o Compliance with all relovant statutes.

Tha Audit Cammittes s empowerad, persuant Lo its terms of roferance, intor alia, to:
» Investigate any actlyity within its terms of reference and to seek any information it requires from any emplayes;

=  The Audit Committe0bisin legal of otherindependent professional advice and to secure the attendance of outsiders
with relevant exgerience and expertise, when considered necessary.e of the Board, inter alla, provides reassurance
tothe Board on the exlstence of aneffective internd| cantral envimnment that ensures:

Tne role of the Committes shall be as under:

To hold discussions with the Auditors periodicelly about infernal control systems, the scope of the audit
Inciuding the observations of the Auditors and review the half-yearly and gnnual Arandial statements befune
submission ta the Baard and 2lso ensure compliance of intermal cantral systems

To investigate into any matter in relation to tha ems specfied under Section L77 of the Companies Act, 2013

and for the purpose, to have full access to the information contamed in the recards of the Company and

extermal profassiunel sdvice, [Frecassary

Ta seek axtarnal prifessional advice, IF necessary,

Ta make recammandations over various fnancizl matters including mattars relating to finendal managsment

and audit report.

To dirget tha Chalrman of the Audit Committes for providing dardfcations an matters refating ta'sudit.

TheChairman af the Audit Committeeshall be clectad by (bs mambers from amangst themseives.”

To Review

*  with Mansgement and the Extermal Auditors the results of the Awdit, including difficultles, If any,
entourtered and gualifcations in their Repars, This will include restrictions an the scope of the
Independent Auditars activities or access to requiested mformation and any signifimnt dissgreaments
with Managomont.

* Complex ar unusual materal transactions that invialve a high degree of judgmental decision making,

«  Related party fransactions, in the erdinary course of business or pot, and Management justification for the
SHTE,

«  Ubilizalion of funds ralsed through publicand/ or other issues otc

*  Reasonsforsubstantial defaults in the payments to the sharehalders, creditors ete.

*  Retaln Independent Counsel, accountants, or athar advisars te conduct Indgpendant Investigation ete.

mining with dean environment = 23



ANNUAL REPORT 2015-2016

REPORT ON CORPORATE GOVERNANCE [Contd.]

4.

«  Effactiveness of Internal Control Systam.
*  lnderstand scope of External Auditars’ review on the cantrol system, recommaendations ete,

*  Appalotment, removal, compensation and oversee the work of the accounting Arm employed by, the
arganization to conduct the statutory extemazlaudits.

«  Approvil of 8l permitbed non - sudit serdices performad by the Company’s extermal sudit frm,
s« [Discussions with the Management on the Company's major policies with respect to nsk assessment and

management

FUNCTIOMAL COMMITTEES

In addition ko the above, the Board of Dircctors of the Company has constitutod:

= Finance Commithes of Diredtors
* Management Committes of Directors £
«  Project Committes of Dlpectors

from amongst the Directars

TheFinance Committes of Directors holds discussions en finandal matters at regular intervals. These discussions will go
alang way (n reviewing financial affairs of the Company.

The Company may, from tme o time, constitute such other functional Committess. The above Committegs are
delegated power and dubies with respect bo specific purposes, Mestings of such Committess are hald for the growth and
efficlent management and better co-ardination in the working of the Company

The Meetings of all the above Committzes are held penodically lnoking to the needs of such meetings.

GEMNERAL MEETINGS

Location, Date 2nd time, of the last three Annual Geners! Meetings are glven below:

MNo. of Special
Financial Year Date Location Time Rasointions Pagwed
Bunglow, Mo, 20, Shivkrupanagar,
2014-15 24.09,2015 | Nr. Mandavi Octinl Niaka, Bh. Kutch (11,00 &M, NIL
Yuvak Mandal, Mandavl Road, Bhuj.
1. Te Apgrove Creation of
Bunglow No. 20, Shivkrupanagar, meﬁﬁﬁi‘;ﬂ:‘ﬁﬁﬂ;ﬁﬁtxfﬁr;hrﬁ o
2013-14 11092014 | Nr. Mandavi Octrol Naks, Bh, Kutch (1100 AM, 2. To BOrrow mng in Excegs u;f?'
Yuvak Mandal, Mandsvi Road, Bhug ] W.mency. :
3 . pajd up capital & free reseryves of
the company
Bunglow, Mo, 20, Shw!;mpana_gar,
2012-13 26,09,2013 | Nr. Mandavi Octinl Naka, Bh. Kutch (11,00 &M, NIL
Yuvak Mandal, Mandavl Road, Bhuj.

During the year 2015-16, one Extra - ordingry General Meating was held on 25.05. 20015 lo pass a speck| resolution af
approval of medification in uns=cured fixed deposit scheme of the company reiating to interest retes,

GENERAL SHAREHOLDERS' INFORMATION:

Registered Office

Piot No. 157, MAMUARA, Tal, : Bhuj, Dist.: Kutch

Day-& Date : Thursday, the 22nd day of September, 2016

Annual General Time : 11:00am
Mesating Venue : Bunglow No.20, Shivkrupanagar, N Mandavi Gotrol Naka, Bh. Kutch Yuvak Mandal,
Mandavi Road, Bhu).
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5. SHAREHOLDING PATTERN AS ON 317 MARCH, 2016
Category Total Shares e to Total
Drirectors 228478 3.53
Bodles Corporate &021447 93.07
Others 100 0.002
NR1 220000 3.4
Takal A7 R0 100,00
6. DISTRIBUTION OF SHAREHOLDING AS ON 31" MARCH, 2016
Share Holders Shares
Range of Shares No. of %y No. of %
Share Holders Shares
01 to 5000 76 q%.83 130 0,00
5001 ta 10000 0 0,00 0 0.00
10001 to 20000 0 0.0 0 0.00
2900% to 30080 F Z.47 49890 0.77
30001 to 40000 0 0.00 0 0,00
40001 to S0O000 ) 0.0o 8] 0.0
50001 to LO000D0 1] 0.00 0 0.00
100001 & Above 3 3.70 £420000 99 23
Tatal 81 100.00 6470020 100,00

7. INVESTORS CORRESPONDENCE

For any assistance regarding share brensfers, transmission, changs of sddress and any ather query relating to the
shares of the Campany, plessa weite to:

To

Thé Campany Secretasy

20 Microns Nano Minesls Umited

9/10, GIDC Industrial Estate, Waghodla - 381 760

Dhst: Vadodara, Guiarst, Indi

Place: Waahod(a, Dist.: Vadodara

Date: 23.05.2016

Chandrash 5. Parikh

Chairman
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To the Members of 20 Microns Nano Minarals Limited.

Report onthe Financial Statements

We have audited the accompanying standdlone financial statements of 20 Microns Mano Minerals Limited [“the
Company"), which comprise the Balance Sheet as at 31st Mardh, 2016, the Statement of Profit and Loss, the Cash Flow
Statement for the year then ended, and a summary of the significant accounting polloes and ather explanatory
Infarmatian.

Management’'s Responsibility for the Financial Statements

The Company's Board of Directors is responsinle for the matters stated in Section 124(5) of the Companies Act, 2013{"the
Act™) with respect'te the preparstion of finencal statements that-give 2 true and fBir view of the financial position, finrancizl
parfarmance and cash Aows af the Company in accordance with the accounting pringples aenerally accepted 0 India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Bccounts) Rules; 2004, Ts responsibllity also includes maintenance of adequate sccounting records in acoordance with
e provisions of the Act for safeguarding the sssete of the Company and for preventing end detecting freuds and ather
irregulanties; selection and applicétion of appopnate accounting polides; malong judgments and estimates that are
reasomable and prudent; snd design, implemgntation and maintenance of adeguate Intérmal financial controls, that were
oparating effectively farersunng the acturacy and completeness af the accounting records, relevant to the preparation and
presantation of the hinancial statements that give a true and fair view and are free from matenal misstatament, whethsy
due tis fraud orerror,

Auditor's Responsibility
Qurrespansibiiity isto express an upinion on these financial statements based onourgudit.

We hiave takon nto accaunt the provisions of the Ao, the dccounting and suditing standards and matters which e regulred
to be includad In the sudit repart Under the provisions of the Act and the Rules made theraundin

We conducted our sudit in accordanos with the Stendards on Auditing specified Under Section 143(10) of the Act. Those
Standards reguire that we comply with ethical requirements and plan and perfarm the audit toabtsin reasaneble assurance
ahout whather the inancial statements am froe from matedal misstatamant,

An audie invalves parforming procedires to obtain guditevidence aboul the amounts and the disdosurss in the Arancial
statements. The procedurds salected depand on I::ne alditor's judgment, including the assessment of the risks ufm_at_erlal
misstetement of the finegncial statements, whether due to fravd or erman In making those nsk assessments, the auditar
tonsiders intemel financial control rélevant to the Company's preparation of thie financial statements that give a true and
Fair wiew in order to deslan audlt procedures thst are spproprate o the croumstances, &n audit also incudes evaluating the
appropridtensss of the sccounting policles used and the masanablensss of the atcounting estimates mada by the
Company’s Directors, aswell asavalupting the overall prasentaticn of the financlal statements;

We bislieve thatthe g udit evidence we have obtained is sufficient and sppropriste to provide a basis for our audit opinion on
the financial statements,
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Opinion

In ourgpinien @nd bethe best of our information afd sccording to the explanations glven b us, the sforesaid fmancial
statements give the information required by the Act in the manner so required and glve 2 Srue and Falr view I conformity
with the accounting principles generally accepted in [ndia, of the state afaffals of the Company as ak 21" March, 2016, and
its profit and its cash fows for the vearended on that date,

Report on Other Legal and Regulatory Reguiremants

As reguirad by the Companies (Auditors' Beport) Ordern, 2016 (Tthe Order”}, issued by the Central Government of
Iridiz in terms of sulb-saction (11} of the sgction 143 of the Act, we give in the "Annexure A" a stalement an the
migtters specified in the sarsgraphs Iand 4 of the Order

2. Astequired by Section 143 (3} of the Act, we report that!

{2} We have sought and obtained all the Informatlon and explinstions which to the best of sur knowledge and
pelief were necessary for the purposes of cordudit

{b) In ourapinion, proper bocls of acmount a5 required by |aw have bean kept Iiyr the Company so far as itappears
from aurexamination of those books.

{c) The Balanos Sheet, the Statement of Profitand Loss, and the Cash Faw Statement dealt with by this Reportar=in
agremenl with tha books of account.

{d) In our aplnian, the aforesald fAnancial statements comply with the Accounting Standurds specified nder Sectlan
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

{e) On the basis of the written representations recelved from Cthe directors a5 on 31° March, 2016 and taken on
record By the Board of Directors, none of the direcios is dis_quallﬁed as an 31" March, 2016 from baing
appointed as a directar in terms of Seotion 164 (27 of bhe Act,

{F With respect Lo the adequacy of the Interna! fnanclal controls over finencial reporting of the company.and the
aperaling efectiveness of such controbs, refor to pur separate Report in "AnnexuraB”; and

{3) With respect to the other matters to be |\ncluded In the Auditor's Repart in accordance with Rule 11 of the
Companies{Audit =nd Auditors) Rules, 2014, n our opinian and to the bast of our infopmation and according ba the
explanations gien Lo us:

L The Compary has disdased the impact of panding ltgations on its finandal pagition in s Anancial
statements - Refar Mote 30 to thie Ainancial statemients;

il The Company did not have any long-term contracts including denvative contracts for which thare were
any material farésecabls losses;

i, There were no amounts which were required to be transferred to the lvestor Education and Protection

Fund by the Cornpany.,
For'K. M. Swadia and Company’
Chartered Accountants
Firm's Registration Mo, L10740W
Pravin Panchiwala
Place: Vadodara Partrer
Date: May 23, 2016 Membershie Mo, 127406
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Annexure — A Lo the Independanl Auditor's Report

The F_'.nné:ur'ﬂ referred o in our Independant Avditor's Repart to the mambers of 20 Microns Nano Minerals limitad
(“the Company™) forthe yearendad on March 31, 2616, We reportthat:

wi

vil.

28

a. The Company has mamtained proper recorels showing full particulars Including guantitative detalls and
Sltuation theroof,;

h. The Company has physically verfied 2 major portion of Fixed Assets during the year In our opinlon, the
frequency of verification of the Fixed Assets by the mangdgement is reasonable having regard to the size of the
Company and the naturs of its assefs. According to the information and expisnastions given, no materia|
discrepancies were noticed on such verificzatian; .

¢, According tathe Infarmation and explanations glven te'us and an the basis of our éxamination of the records of
the Campany, the tiile degds of immaovabile properties are held inthe name of tha Company,

As explained th us, the inventonies were physically verified durng the year by the Manzgement at reasonable
mtervals and ng materizl discrepancies were noticed on physical venification,

Accarding to Information and explanations given to us In respect of ioans, secured ar unsecured, the Campany has

not granted unsagured loans dunng the: year to party (Previous Year) One Company) listed in the Register

maintained under Section 189 of the Companies Act, 2013, Max|mum amaount outstanding during the year was

B4,57,518)- {Previpus Year: ~ 79,311,219/~ ) and yedar-end bzlance was ~ NIl (Preyvious Year ©: © 79.31,219/-)

According to the mformation gnd explanations given to ds, the terms and conditions of the logns granted by the

company do not stipulste for repayment of princips| and interest, therefore, the provis|ons of Para 3 (il) (a) ta (c)

of the Compantes (Auditor's Report) Order, 2005 are notapplicabla to the compary,

In our apinlon and according to the infermation and explanations glven to us in respect of loany, Investments,

guarantees and socuritles, the company Hes complied with the provisions of the sectlon 185 and 186 of the

Companies Act, 2013,

Accarding to the information and expiamation given to us, In respect of deposits apcepted during the YEST are in

compliance with the provisions af section 73 te 76 and ather provisions of the companies ectand the rules framed

there undar

[2ering tha yesr Company Liw Bodrd has granted extansion of time lImik for repiyment of deposils sccepted by the

Campuny priorto commencemant of the Companias At A% per theordarn, no compliance is reguirad to by made by

thie Company.

Accarding to the infarmation and explanstion given to us, the company 15 nat required te mamtain cost records in

gocordance with the provision of subsection (1) of section 148 of the Companics Ack, 2013 read with Companies

(Cast Records and Audit) Rulas, 2014 and amendment therain from tme o time.

Acaording Lo information gnd Sxplanations given to us; Infespect of thastatutory dues:

a, The Cormpany is generally ne_ngulur In depusiting with approprate authorities, undisputed statutory dues
including Provident Fund, Employees State Insurance, income-tax; Sales-tax, Wealth Tax, Service Tax,
Custom Duty, Excise Duty, Value Sdded Tax cess and any other statutory dues appliceble ta it There are no
arrears autstanding in c2se of any af the skatutory duss asatthe yeal end fora period of more than six manths
fram the date thay have becarme payable]

b, The detalls of disputed amounts payatile in respect of Income tax or sales tag or wealth bax oF service tax o
duties of customs or value addad tax or cess which have nat been deposited, aregivan below;
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Act under which amount is due and Period to
authority before which matter is Nature of dues Amount (T) which it
being disputed relates
Income Tax Ack, 1961 - Bafore Cammissioner ; ;
of hieoma Tak (Appeals) Income Tax 65,123 ALY, 2012-2013
Gujarst Value Added Tax Act, 2000 - Commissioner | Sales Tax and Value : .
bE-Cammetalal Tax Addid Tax 14,?5,4?3 AN, 2010-2011

Wi,

Wi,

wii,

Based on our audik procedures and aocording to e |rifp'rm stion and explanations given to us by the managament,
wo are of the apinien that the Company bas not defaulted in the repaymaent of dugs to bBahks or finahclal
institutions or debenture holders during the year under audit,

To the best ofaur knowledge and bellef and according to the information end explanations given to us, we report
Ut that tesm loans where applied far the purposss forwhich thoss ars ralsed,

To the best afaur knowledge snd belief, and scoording to the Infarmation and expianstians given th us, no fread an
_1.:|r by the Company has been noticed or reported dunng the course of auraudit.

In wur oplnien and according to information and explanstion glven o s, the company has complied with the
pravwisions of section 197 read with scheduie 5 to the Companias Sctwith respect to managerial remuneration

1m aur apinion and sccording 2 the information and explanstions glven to us, the Company isnotz Nidhl ompsny
and tharéforg, provision of clauss (x0) of the ordaer | not @ ppicable to the Carm pany.

dm ‘our upinion 2nd according to infarmation and é:planatl'un alven to us, we report that transactions with the
related partles are in compliance with section 177 and 188 of Companies Act, 2013 where gpplicable and the
ditails Have bean disclosed |0 the Angncial statements ete,, a4 required by the applicable sccounting standards

In our opinion and according to information and explanation glven to ws, the company: has not made any:
preferential allotment ar private placement af shares or Fully or partly denvertible debentures during the year
under review. Therefore said clause is not applicable. However the company had converted aptionsily convertible
detenture ntoeguity shares during the year.

In ourammonsnd sccording te Infdrmetion and explanation giver o us, the campany has nat enteérsd into any
naf cesh transactions with directors Or persons connectad with him, Tharefore, the provisions of clausa (0] of the
order are not applicable to the Company.

According to the information and expranation given to Us, the company 15 nol reguired to reglster under séction
A5-14 of the Resarve Bank of India Act, 1934,

Far K. M. Swadiz and Company
Charfered Accountants

Firm's Registration Mo, 1107900
Pravin Panchiwala

Partner

Membership No. 127406
Place: Vadodara
Datae: May 23, 2016
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INDEPENDENT AUDITORS" REPORT [Contd.]

Annexure B to the Independent Auditor's Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 ("the Act”)

Wi haive gudited the internal financdl controls oyverfinanc@l reporting of 26 Microns Neno Minerls imited ("the Company™)
a5 af March 31, 2016 In conjunction with sur audit of the standalone financiz| statements of the Company forthe yestended
an LRat daks,

Management's Responsibility for Internal Financial Controls

The Company's management is respohsible for establishing and maintaining internal Ananclal controls based on the
internal control over financial reporting criteria established by the Company considening the essentizl components of
internal control sated in the Guidance Note on Audit of Intemal Financizl Controls over Finanoal Reporting |ssued by the
Institute of Chartered Avcountants of Indla ('1CAl"), These responsibilities include the design, implermentation and
mainterance of sdequate internal financial controls that were opersting effectively far ensunng the arderly and efficent
conduct of its business, Including adherence to company's policles, the safeguarding of its assets, the prevention and
detaction of frauds and errors, the acouracy and completeness of the accounting records and the timely preparation of
reliable financal infarmation, asrequired under the Companies Act, 2013,

Auditors’ Responsibility

Qurrespansibility is o express an opinion on the Company's intemal Erancial cantrols over financial reporting basedonaur
gudit. We conducted our audlt In accordance with the Guidance Note on Audlt of Irternal Financlsl Controls Gver Financlal
Reparting (the"Guldance Note”) and the Standards onAuditing, Issued by ICAL and dioamed to be pregcribed under section
143{10) of the Companles Act, 2013, to the extent applicble to an audit of intemal finencal controls; both applicable to an
audit of Internd) Flnancal Controls and, both lssued by the Institute of Chartered Accountants of Indla. These Standards
and the Guidance Note require thal we comply with elhical requirements and plan and perform the audit o obtain
reasonable assurance @bout whether adequate internal financial controls over financia| reporting was established and
maintained and if such controts operated effectively in all matenal respects.

Qur audit involves performing procedures to obtain audit evidence atout the adeguacy of the intarnal financial controls
5y stem over Anancial reporting and their operating effectiveness, Our audit of internal fnancal controls over
Anancialreporting included obtaining an understafiding of Imternal financlal controls over fingdncial reporting, @ssessing the
risk thata matersl wieakness exists, and testing and evaluating the design and aperating effectiveness of intemal control
hased on the assessed risk. The procedures sefected depend on the auditor's judgement, induding the assessmant of the
nsks of materal misstatement of the financiz| statements, whether due to freud oremon

Wi el love that the awdit evidencs we have obtalned s suffoent and 2pproprlate to provide & Sasis For our eudit opinian on
the Company’s Intemal fnendial cantralssystem aver finencal reparting.
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Meaning of Internal Financial Controls over Financial Reporting

A campany's |ntermal finandal control over financal reporting |s @ process designed to provide reasonable assurance
regardimg the reliabiity of fnanciel reparting and the preparation of finanocel statements for extemal purpases o
accordande with generally accepted accounting pringiples. A cormipany's intemal financlal cantrol over financlal reporting
includes those poficies and procedures that (1] pertain to the maintenance of records that, in regsonabie deteill, accurately
and falrly reflect the transactions and dispostions of the assets of the company, {2} provide ressonatle assurance that
brensactions-ard recorded a5 necossary o permit preparstion of Ananciet statenients in scgordance with genemlly atcepted
gccalnting pfinciples, and that receipts and ewpenditures of the company are being made only in acordance with
suthorisations of meanagement and directors gfthe company, dnd (3) provide regsdnable assurance regarding prevention
o bimaly datection of unauthorlsed acquisition, use, or disposition of the company's assets that could have a material effoct
o thie financial statements.

Inherant Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal finansal controts over Ananoal reperting, including the possibility of collusion
or [mpraper mynagement override af controls, material flsstatements due to errorar fraud ray occurand not be detected,
Also, projections of any evaluatian of the internal inanoal controls aver finanoal reperting to futurs parods are subject o
the rizk that the intarmal finan izl control over fAnancial reparting may become nadequate becalse of che nges n
conditions, or that thadegres of compliancewith the policies or procedures may deseriormts.

Opinion

In our apinion, the Campany bas, (0 all makenal respects, 4n adaguate internal Anandlal controls systam avir Hnanclal
reparting and such Internal Arandal dmtrals ever financial reporting were operating effectively a5 at March 31, 2016,
based on the intemal control over fimanclel reporting oritena established by the Company considenng the essantizl
campanents of inberral control stated (n the Guidance Note on Audit of Intemal Finandlal Contrals Over Financial Reporting
fssued by the Instituba of Charterad Accountants of India

Fark. M. Swadla and Company
Charterad Accountants

Firmi’s Registzblon No. L10740W
Pravin Parch|wala

Partner

Membership Nae. 127406

Place: Vadodara

Date: May 23, 2016
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BALANCE SHEET AS AT MARCH 315T, 2016

{Amount in T)
AsAt3l, As At31,
Particulars Note No. March 2016 March 2015
|,  EQUITY AND LIABILITIES
{1) Shareholders’ Funds
{8) Sharo Capital 2 B,47,00,200 5,05,00,200
{b) Resorves and Surplus <} LBOB0EES 2,58,48,001
{2) Non-Current Liabilities
(@) Long:derm bormowings 4 148.18,253- 1,681,468 338
(b) Dalared tx labililes Nel 5 164,053,397 1,20,63,110
(e} Other Long letm Rabillilies & 1,19702 75252
(3) Current Liabilities
{a)  Shorl-fEnm Borowings 7 55340723 511,14,073
(b} Trade payables & 71106922 3,28, 75,308
{cl Olher curnem bilities 2 1a%22 718 6,11,14,810
{d)  Sharblerm povisiens o 35846 15,000
TOTAL 28,0528 416 25,88 62 083
Il. ASSETS
{1) Non-current assots
{a) Flod asgets 11
() Tangibhe assels 111,47,15.085 4,79,57,940
i Intangibk assets 1 40,888 38:51,036
{li} Capilal wark-In-progress 1,81,01,864 5,24,040
i) Intangibie assels under dovelopmant 52a 040
(b} Non-curenl st meants 12 23,000 23,000
(@) Leng tenm lpans and advances 13 S &Y &0 1, 7540884
(d) Othar non-currenl assals 4 187,893 4,41,969
(2) Currgnt assets
{af Irwentorles |6 606 49,722 284.17,323
(B} Trade receivables 16 4,08, 36,042 4038177
{ch Cash and bank balances I7 24,8440 #4496 265
() Shon-tgam foans snd advanoces 18 2,72,00,556 &, 74,94 707
(e} Other current assets ] 218260 764,223
TOTAL 28,05,28,445 25,98,52,003
See accompanying notes forming part of the Finanzia!l Statement E-d4 D —

As per ourn reporl ol even dale altached

For K M Swadia & Co.
FRAM- - 1 107400

Chartased Accounlants

CA, Pravin Panchiwala
Partner

M. Mo, - 127406
Place. . Valudara
Bale  23rd May 2016
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Rajesh C. Parikh
Dirgctor
DIM-0004161 0
Swati Sharda
Campany Socretary



STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED

fiano *

ON MARCH 31ST, 2016 4
(Amount in )
Fartnwm Forthe Year
Ended 31 Ended 31
Pariculars MNote No. March, 2018 March, 2015
I, Revenue from opemtions 20 23,80.84,845 25,80,50,321
ll. Other income 21 1,11,13,962 1,31,14,360
I Total Rovenua (I +11) 25,01,78,807 27,11,64,690
IV,  EXPENSES
Cosl of materials consume 22 132008318 132697 522
Purchase of Stock-In-Trade 23 15834192 4,96,88,307
Changes in Imeaiones of Finished Godds and Btock-in-Trade 24 {18,20,281) &4 50,261
Othar Manulaciuting Expenses 25 220,81,828 TE37 580
Employes bonell oxpanss 26 1,?1:!?.!.‘!!_-&, B8.21.672
Finaneial cosls 27 1,27,73.808 162,056,122
Degreciation and amartizallon expenss 1" BO2E 494 1.08,32 006
Other expenses 28 27478200 2,668,008, 468
Total Expenses 23,52,06,.312 25 63,38 919
V.  Profit belore exceptional and exira ordinary items and tax (111-1V} 149,72 495 1,48,25,741
VI, Exceplional llem - -
VIl Profit befors tax (V-VI) 1,48,72,405 1,48,25.741
Vill. Tax expense:
(1) Current lax 30,31,203 21,61,055
(2] Defered lax 43,40, 887 {3.08,032)
{3)  Mal Credit Enlitomenl (24.32.277) {1,454.910)
4] Taxetion adjustments [or earlicr y2ars . (1,207, 503)
X. Profil/{Loss) for the perod (VIIVII 1,00,32.682 1,52,35131
¥ Earnlngs per equily share:
{a) Basic Eaming per share 1.62 252
ib) Dilled Earning per-ahare 181 247

See accompanying notes forming part

ol the Financlal Slatemsnls

1-44

As par aur ieporl ol even dale altached

For K M Swadia & Co.
FHAN - 1 10740W
Chartased Accounlants

CA, Pravin Panchiwala
Pariner

M. Mo, - 127406

Place. . Valudara
Bale  23rd May 2016

For 20 Migrons Nano Minorals Limited

Chandrash S.Parikh

Rajesh C. Parikh

Djraefior Dirgchar

DIN-0004 1584 DIN-00041B10
Plane : Vadodara Swali Sharda

Bate ; 23nd May 2076 Company Socrelary
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CASH FLOW STATEMENT FOR THE YEAR
ENDED MARCH 31st, 2016

{Amount in T)
for the year forthe year
Particulars ‘ended 31, ended 31,
Mareh 2016 March 2015
A. Cash Flow from Operating Activities
Met Prolil before tor and afier Bxira Ordinary liems 14572495 14825 741
Adjusted far -
Transfar To rassrve = (1,43,971)
Frowision for Doubiful Debis Wiillen Back = (4,42 135
Profit on Sale ol Assels {Mel) - {2,268, 408)
Loss on Saln of Assels (Netb) LE2TA -
Hamlgslon of Credil balances (7.04,277) (4,27 404)
Ramlésion of Debl| Balanoes 1,80291 627 402
Dapreciation and Amorization H9,26,494 1,08,32,006
Bad debis writtan off 227316 4,03, 685
Pravision for Doubliul Debis 177,650 11,002,903
Sham seim expenss wrillen gl = 180,000
Inmereel Recavad (48,20.968) (62,00, 862)
Inferest Paid 1,27, 73,808 1,62,08,122
Cperating Profit before working. capital changes and gxdra ordinary ftems 3,1?,?4,@9! 3,67,14,878
Adjusted lor
Increase/{Docraasal in Trade Payable 339,95.292 5§8,76,034
Increase/{Dacmase) In Other [labllitios {4 42.078) 1780428
{IrcroasalDecreass in Trade recewvables: (652582 {3.05.177)
(Inereass)Docreese in laans/advances and olher cutranl asses {.‘I@ﬂ,pﬂ,"'lﬂ;‘a' (18,88,203)
{Incrnase)/Decraase In Invanlories {2.42,22 2ba) 34,04,055
Cash Generaled from Operation 78730382 4,48,52.016
Direct Taxes: paid ,18,638) 26,46,352
Cash Flow Belors extia ordinary fems 8,02,58,0: 4,22,35 664
Met-Cash Inflow | (Oufilow] In the cowrse of Operating Activities E,ﬂﬂ,ﬁ&m 4,22 35664
B. Cash Flow from Invesling Activities
Proceeds fom Sale of Fived Assels (ncl. sale of CWIF) 1,45,000 46,50,013
Purchase ol Fed Asssts (Includling Additidns o GWIR) (5743 87 532) (15,80, 668)
Inlzrost Aecenved 1'131.'121'12:34 17,684,115
Mat Gash inflowd (outliow) 1 the courss of Investing sctivilias (3.59.21.248) 31.23.460
C. Cash Flow from Financing Activities .
Borrowings (Net) Long Term
Procesads [ram Botrawings - Secured 110,38 422 -
Conversion of debenturé in equlty shares mun;ﬁm- -

34
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CASH FLOW STATEMENT FOR THE YEAR

ENDED MARCH 31st, 2016 [CONTD.] rep
{Amount in T)
for the year forthe year
Particulars ended 31, ended 31,
March 2016 March 2015

Fiotends rom Banowing - Unsecured

Crihar Sorrowing Eﬂ,ﬂﬁ,ﬂm
Proceeds lrom Borrowing - Securetd {2,453 350) 536,775
Ropaymant ol Borowing - Securad {1 ,HE_;‘;!E_;'!EI-EI {180,117 B50)
Regaymenl of Bomcwing - Unseouresd ( ingl, Comversian of debenturas ineguily
Shares Amount In to Rs. 63.00,000 ) (534,67 368) (97,80, 181
Bomowing (Nell Shiod Tenm -
Inforest Paid {1, 38;93,672) (1.71.46.3681)
ol Cesh Infiow | (Outilow) in the eourse of financing activilies {44258 864) (4,54,07 417
Mest Incremse | (Decrzase) in Cash and Cash Equlvalents TEEIB (48,253
Gash and cash equlvalents - apening balance 2'.;1?.,-2_13? 2 65485
Cash and cash nquivalents - clesing balance 284,024 2,17,207
MNotos:
1. Caeh ad CGash Equivaients comprise of;
Cash on hand 8870,
Balance with sehadulad banks
< Current Accounts 285354 217.807
- Deposil Sccounts -
294029 2,17 207

2. Cash Fow statemant has been preparad under tho
Indirect melhod assel aul in the Accounting Slandard
(AS) 3"Caszh Flow Siatement”,

As par aur ieporl ol even dale altached

For K M Swadia & Co. For 20 Migrons Nano Minorals Limited

FRAM- - 1 107400

Chartased Accounlants Chandresh 5.Parikh Rajesh C. Parikh
Djraefior Dirgctor

CA, Pravin Panchiwala DIN-0004 1564 DiIR-0004 1610

Pariner Plane : Vadodara

M. Mo, - 127405 Date ; 23rd May 2018
Place. . Valudara

Bale  23rd May 2016

Swati Sharda
Campany Socretary
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ACCOMPANYING NOTES
TO THE FINANCIAL STATEMENT

1,

38

Significant Accounting Palicies
a. Basis ol preparation of Financial Statements:

Thi financiz! Statemeants have beon praparod in accordanca wilh the generaily acceptod accounting principles in
India upder (he hislorical oust comvention o acciual basis, These linancial stalements have been prepared lo comply
In &l rraterial asgacts with the actounting standasds notified pursuant to Companies {Indian Accocuniing Standards)
Aules, 2015 as per Saecticn 2(2) of the Companics Acl, 2013 and other retevant provisions ol the Asl The accounting
palivies have been consislently applied by the company and are consstent with those used inthe previous years,
Thie reparimg currgnuy & INF and amounts are rounded ol 1o the nesresl decimals Ihereal

M| zssets and lmbillies hove been classified as curment or nonecument as per the comparny’s normal dpemating cycle
and oihar criteria s=t pul In the Schadule 1l o the Companies Act, 2013

Use ol Estimates

The preparation of linanclal stalemenls requires estimales and assumplions |o be made thal affect the repatied
amoylil of assials and Rablites on the date ol he inancial stalements and The mporled amount of igvenues and
expenses during tha reporting peried. Allhough Ihess eslimates are based upon best knowindage of curtenl evinls
ari] aclions, solual; resulis could diflar from these esfimates; Thess dilerences me reeognizad in the paried in which
lhe same afe known | maleralized.

Fixed Assais

Flxed Assels are staled at cost, nel of laxduty credil avafled, il army, after reducing sccumulated deprocialon amd
impaltment losses recognisad, Tany, untit the date of the Balance Sheat, Direct cosis are capitallzed wuntil the sssets
an ready o uge and Include Tinanclal cosl relaling W any Bormoewing atlributalle 1o acquislbon Capllal work n
progress includes Whe cost ol llred assets thal ars fol yel ready lor lhe Inlended ==

Intangible Assets

Intangiblo Assats aro woognized onby i1 is probabi that tho future economic benaflls that am attributsble to the
assats will Nlow 1o (b enlarprbse an Ihe cosl of the assels can be measured reliably, The nlangilile assals an
recordad 2l cost less acoumulated amaorlization and dccumulated impairmeant losses, i any.

Depreciation/Amorizalion

Cepreciation is provided on Straight Line method in.accordance the pravisions of Schadule Il of the Companies
Aci, 2013, Where during the financial year, any addifion has basn made to an asset, or where any assel has besn
sold dr, discarded o demallshed of desteoyed, the dopretiation on suth assile has bdon Galculaid on pro ata
Lzt from Ihi date of such addilion o, as the case may b, up lothe dale on which such assel has been sold,
discarded, demallshod or destroved,

Intanpible assets are amortisod on Straighl Ling Mithod from the date they arg avadabhle for uwsa, over the usaelul
lives of 1he assets nob exceeding [ive yoars, as eslimated by the Managemaent.

Impairment of Assels

Ain asea| s lealed as impaired when the carrying cost of asesl exconds |ls recovarable value AR linpalfment logs
is charged 1o the: Statement of Profil antd Logs In 1he: periad in which an sssbl s [denlified ag impalred. The
impairmeant foss meognized In pror accountng pedods 8 reversed i thore has been 2 change in the estimale of
recovarable amount In subsequent period,

Research and Development

The Resepreh-and Devalopment cost s accounlad I ackordance with Accounting Btandard - 26 ' Inlangibhe Assepis’
Al related rovenue expandiura incurred on arginal and planned investioation underaken with tho prospact of
gaining new scleniliic or la-c_hnlual knowletipe and understand|ng up o he v who s possible (o demorsirale
prabatie lilure econemic banells, 15 recoghlzed as Research Expenses and charged ol 1o the Slatamant of Prali
and Loss a5 Incurred. Al subsenuen! expendilure meurrad for Product Devefopment on [he application of Reseaich
lindings or {he other knowledge upon demonsteation of probability of fulure economic benelits, orior 1o the
commaoncemant of production, to the exiant idontitable and pessible to segogate ae accumulaind and caming
lotward as Devalopment Expandliure Under Inlanglble Assets under Development, to bie capilalized a5 an Intangible
asgal on complelion of (ke projeal, In oass & projecl does nol procead as per Scpeotalions/plins, 1he same s
abandoned and e amounl classiiod as Devatopment Expendllsm under [nlangible Assals under Devalopmant s
charged off to the Statement of Profit and Loss
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ACCOMPANYING NOTES m
TO THE FINANCIAL STATEMENT [CONTD.] m‘.!"- RALE
h. HRevenue Recognition
(@) Sales:

Revenue hom sale ol goods is recognized whean Lhe signillcant flsks snd rewards In réspect o owneship of
gouds are fransferred by the Company 1o the buyer. Sales figures are inclusive of Excise Duty ‘and fraight in
caso of lanced rates, bul e ot of sales roturns; sales tax and rale diferonce ad|ustmeanis:

I Domesllc sales ate recoghlsad as on the date of dispalch of goods
i) Exporl satesare recognised a5 on the dato-of raising of export imvolca,

(B} Interest Income;

Interest o investmenls s bisoked on a Yme propordion basis laking into accounl the amounts invested and the
rate of Interesl '

= Oiher Income;

Other Income Is recognized on accruml basis excepl when reallzation of such income is uncertain,
{0} Insuance and other claims are mesanized only when collaction thomof s rmasonably cetain,

|, Borrowing Cosls

Barrowlng costs athibutabio 1o the acquisition or construchon of qualifying assels ae capitalized as pat
ol the cost ol such assals. A gualilyling assel & one lhal necessarlly takes 4 substan| lal perlod al lime o
gel ready lof ils jplended use, Al other borowlng costs dre charger 1o revenue

I- Leases

Asuzels acquired on leages whiere o signilicant porllan of the riske and rewanrds of cwnership are =hiced by the
lessar are classiied as opsrating leases. Lease rentals are charged (o 1he Slatemenl of Profil and Loss on accraal
bagls,

Aguals leased ol undel operaling leases ae capllafized. Ranlal incwime s recognized on acorual basis over the
leass lenm

Lease defalls are distlosed o he Nolés o Financlal Slalenonts {rfer nete no. 37).
i Invenlories

Haw Malorals, Stores & Spares and Finishad Goods are walued al cost or nol realisable value whicevir is lower

Cosl o thls purposa ls arrived al on welghled average basis. In respecl ol Finished gocds appropriale overheads

are tonsidered based sn normal ooarating capicity. Cosl of linished goods also includs ecise duly § applicable.
. Invesiments

Long Term Investmants @ steted at cost. Provision lor diminulion in the value of long-leem mvestmenis s mads
anly 1§ sueh decling & ather Ihan emporary I the opinlon of the manageneanl,

m. Forzign Exchange Transactions

Faroin Curiensy Iransaclions s recordad in the repoing currsney Dy appiving e famign curransy dmount
the sxchange rales belween the reporiing currenoy 2nd e leregn currency at the date of Tanscalion, Foreign
currency monalary lems guistanding es an |he balance sheel dile are revalied al the exchange rale prevailing
on the Balance Shesl Date (AR aichange Aate) and the gain/losz & recognised in Lhe Skalemenl ol Profit and Loss

n. Employee bensfits
L Postemployment benefits:
a Defined Contribution plan

Sompany's canlibutlan paid/payable for lhe year to defined contdbution relliement banali schemes are
chargend o Slatamenl of Profil and Loss:

‘b Defined Banefit plan

Company’s liabilllies lowards defined banefil schemes ara determinad using the Projected Linll Cledil
fethod. Actuarnal valuations ander the Projected Unit Credit Method are carnied outal the batance shaet
date, Actuarial gains and losses are recognized in the Statemenl of Profit and Loss in Lhe perod of
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oEeurmence ol such gains and ldsses. Past semnvice cosl & recognized immediately to Lhe sxtant thal the
benefits are alroady vested and otherwise it samorlized on siralghi-ine basig over the remalning avarago
period Unbl [he bepelils bocorme veslod

The refirgmenl bermlil obligatlon moognized h the balarsce shest epresends the present value of the
defined berslit obligation as reduced by plan assets,
i, Short-torm emploves benofifs:
Shorl-lerm employee benelits expected to be paid in exchange [or lhe sevices rendered by employess ars
recognized undiscounted during the penod employee repders senflces,

lil. Long term employee bonofits:

Compensated absences which are not expected fo occur within twebve months atter the end of the period in
whieh lhe employes renders (ha relaled services are recognized as an acluarally delarmined lialdlly al prasant
value ol the delined benefl obligalion al lhe balance shepl dale

Taxes on Income

Provislon fof currenl tox ls made on the basis ol ssimated tax payatle for the yesr a8 par 1he gpplicable provisions
al the income Tax Acl. 1961

Deferred lax assets and |abilies are recognized lor fulure lax conssquance affributsbie (o timing diffierences
belwssn lmble income and accounting Income thal are measured al mlevanl enacied lax rates, Al each balance
sheal dito lhe company reissestos ynrecognizod dolarfod 1ax assals; 1o the exfont 1hey becomi reasonabily cealn
or vinlealy cortain of rmalization - as the case may ba

Provisions, Contingsnl Liabilities and Conlinganl Assels

A provision B recognized whan the.campany has a presant obllgation as & resull of past evaents and 1l s probable

that an outilow of resources will be required fo setlle the obligalion in respect of which a rellable estimale can be
mate Provisions excluding retlmmenl benelits are not discourted o helr oreseri value and are determined based
on the besl esiimate required to sstlle the obligation &t the batance sheol date. These are reviewsd al gach balanes

sheat date and adjusted to refiec] the current best estimates. Conlinganl liability are disclosed in the Motes to

Fimangial Statoments (refer note ng, 31), Conlingant assets aro noithar recognizad nar disclosad [n the financial
Llalemenl.
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NOTES TO FINANCIAL STATEMENT FOR THE

YEAR ENDED MARCH 31st, 2016 rep
{Amount in T)
Pasticulars As AL 31st Az At 31st
March, 2016 March, 2015

2. Sharn Capital
(a) Sharo capital consists of the following:
Authorisod :
1,00,00.000 Equily Sharss ol © 10/ ezch 1000300000 10,00,00,000
Issued, Subscribed and Fully Pald-up Equity Shares :
£4,70,020 Equity Shares of ¥ 10/ each fully paid up
(Pravious Year 60,50,020 Eqully Shares) B.47.00.200 E.05 (10,200
{b} Reconciliation of the rumber of shares outstanding
at the boginning and at the end of the reporiing period |

As At 31 As At 31
March, 2016 March, 2015
Particulaes Mo, of Shiars Mo. of Share
Sharas Capital T Shares Capital ©
Al the beginning ol the period 60,550,020  6,05,00,200 B0,60,020  6,05,00,200
gsued duting the perlod OCD Canversion 420,000 -4z,nu.m_:'|-u . -
Ouistanding al the end ol the pericod 64.70,020 647,00,200 BOED 020 60500200
{g] Shares held by holding company is as undear:
Am AL 31 As At 31
March, 2018 March, 2015
Parficulars Mo, of Extent of Mo. of Extant of
Shares Haolding Shares Holding
20 Microns Limited 60,00,000 B2.74% 503, 003, (30 85,17
(d) Shares in the company held by shareholders hnlding more than 5% are as under:
A= AL 31 As At 21
March, 2016 March, 2015
Parliculars Mo, af % of Me. of %% of
Shares Holding Shares Holding
20 Microns Limiled B0O,00,000 82.74% 600, 00, 000 98,1 74

(e) Right, preferences and restrictions allached to shares

Eviary haldiar of 2n eqully shase a5 ratlacled In the records of the Company on [he date ol (he shasgholders mealing
shall have one vale 0 respacl of ezch share held lor all matter submitied o vole in a shareholdars mesling of
lhe company Any dividend declarad by the company shall be paid 1o each holdar of Equity shares In proportion
i tho numbar of shares held to fotal aquity shares autstanding as on that date, 0 tho event of liguidation of the
Compearny all prolecential amounts |1 any shall be discharged Iy 1he Company, The ramalning assels ol 1ho
Company shall be disifibuled |e the holders of aquity shares in proporion ol the number of shares held Lo he
ftal dquity shares oulstanding as tn 1hat date, '

3 Reserves and Sumplus {Amount in T)
As AL 31 As AL 31
March, 2016 March, 2015
{a) Debenture Redemption Reserve
Balance a8 per last audited linanclal stalements BTr'GE‘ﬂI_:'IlEI -
Add: Transfgmed lom swplss in lhe stalomen| of Pofit & Loss - 67.35,000
Less: Transierred fo sumples in the Profit & Loss 67,35.000
Closing Balance - A7.35.000
{b) Surplus in the Profit and Loss Statement
Balance a8 per lastaudited linanclal stalements 1.82,13, 001 1,08,56.841
Acid: Nel Profil/(Lozs) for the curren| yiss 1,00,32,682 1,52,35,131
Add: Nel Profit/{Loss) for the curran| year 67,35,000 -
Less : Approprialions
Frevious year Dlepreciation Adiusimanl - 143871
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{Amount in T)
Particulars As At 31st As At 3ist
March, 2016 March, 2015
Transier lo Debaenlure Redsmption Reseryve - B?,E_ELQE]_
Closing Balance 3.58,80,683 1.92.13.001
{g) Security Pramium
Share PramiLim 21,600,000 -
Net surplus / (deficit) in the profit and loss statement 3,80.80,683 50 AR 00T
Long-term borrowings
Securad
{a) Temm Loans lrmm Banks
L. 108! -Term Loans 92,88.422 63,533,348

{Term Loan is securad by way of First charge on all present
and Tullire fiked assets al Plol number 8, 10, 11 and 336
af Waghodia ol Ihe Company, Second charge on all present
and lulure current assets of hs Company and Corporats
Guaraniadg of 20 Microns Lid))

Aale of Inferes! is 1% lower than Benclyivark Primie Lending
Rate: Repaymeant of this loan is with Inltial moriodem of 21
mentns friom the dete of first disbursement in 60 monthly
Installments of T 15,83,333) commenaling liom sl Augusl,
20311, As on dale of Balinoe Shes| 4 insiallmenls are
oulstanding

iDBI - Term Loan (150 Lacs)

(Tern Loan is secursd by way of Exclusive charpe on
eguipment purchased; to be porchased owt of Term Loan
From |06l Bank. Sscond chasge an all present and (ulue
currenl asseis ol the company and Corporate Guarantee o
20 MicronsLid,)

Rate of Interest 5 1% lowar than Benchmark Prime Lending
Maie Mepayment of Lhis loan is with infial momatoriem of 6
months from the date of first disbursemenl m 80 monthly
installments of ¥ 2.50.000/- commeancing from 15
September, 2016, As on date of Balange Sheel 80
instaliments are autstanding.

Unsecured

(b} Optional Convertiblo Debenturas
Serias.|:

845,000, 11% Opllonally Convartible Debontures (OCOD) of
T 15/- each have been allolled on el Cetober, 2012 and ate (o
be redesmad al Ahe end of lhres years (dus date) Irom the date
of alotment. O he:ddie of redomplion, &l the option ol dabenture
holdoms, OCD ghall etker be mdeamed o Bo comwrted nlo
Equity Shares in part or In full, Bebanlure holders opting for
redemplion shall inlimale such aplion 60 days beloe lhe dus
date or debentuies shall be pesumed Lo have baan comeartad
In to Equity Shares. Each Debenture of ¥15 shall be convertad
inte 1 Eguily Share of € 10 ata premium of T 5,
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NOTES TO FINANCIAL STATEMENT FOR THE mmngﬂ.
YEAR ENDED MARCH 31st, 2016 [CONTD.] LBITED
{Amount in T)
Particulars As Al 31st As At 3ist
March, 2016 March, 2015
851,000, 11% Opllomally Copvertible Debentures {OCD) o
T 18- pach have e allotled on 4l Oclolsar, 2012 and ae o
bix redeamad at the erd of theee vears (due date) rom the date
of afotment. On lhe date of redempotion, at the option of debenture
holders, OCD shall ellhar be redeamed or be convarled Into
Equily Sharms in parl or In (ull, Debenlure helders opting lor
redemption shall slimate such optign 80 days before the dus
date or debentwres shall be: presumed 1o have been converied
in 1 Equily Shares. Each Debenture of T 16 shall be convesod
Inle 1 E'qu_ih_.r Share of T 10 al a premium of T 5,
(e} Fully Canvertible Debeniures . 3300000k
2,20,000, 113 Fully Gojwerlible Debenjurss (FCD) ol ¥ 15/ aach
et biegn 2llolsd on 17ih January, 2013 and are 10 be chnyeriod
Intey Eguity Shares al ke end of three years from the date of
allatment: On the date of redemplion, sach Debenture ol £ 15
shall be corveried nlo 1 Equily Share ol ¥ 10 al a pramiom &f
75
(d) Deposits
Deposts (tem Public & Membears 31,6000 57.89,000
Schame (A} Manthly Income plan lur_ a pedod of 12 manihs o
36 manths wilh (nlesest rale of 10,25% 1o | LEEE deponding
on holding period,
Schame (8] Hall yearly Income plan for a purlm_al 12 months
1o 36 months with Inlerest rale of 10.75% 1o 12 00% depanding
an heliding perod,
Scheme (C) Cumulative depeslt plan for a period of 12 months
1 36 months with interas| rate of 11,04% o 13.95% depending
an hielding perod,
{fi Vehicle Loans
Loan fiom Kolak Mahindra Prime Lid 23,68,830 7,238
Total 1,48,18,252 1,61,46,330
5. Deferred tax Habilities (Mat)
Deferred Tax Liability (DTL)
On account of timing differences refating io
i Diferance bolwesn WDV of lixed assals as por Lhe Income
Tax Acl 1961 and |he Companles Asl, 2013 M M
Total (a) PR L il
Deferred Tax Assels (ITA)
G account of timing difftrences retating o
M Dlsallswancas undes Income-lax Acl undel seclion 438 11,077 i 838
filf Prowieion for bad and doubiful debis 7.21,247 6,606,353
Total (b) 732,324 6,770,588
Total (a-h) 1,64,03,847 1,20,63.110
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{Amount in T)
Particulars As At 31st A= At 3ist
March, 2016 March, 2018
Ciher Long term liabllities
Interest socrues bul nol dus 1,198,702 FE.OR2
Tolal 1,18.702 75,262
Shart-torm bormrowings
Secured {Repayable an demand)
{a) Woarking Capital Loan from |DB| Bank 4,16,68,723 41812073
{Working Gapiial Loan is secured by way of first charge on all
present and future current assets of tho Company, Secand
charge o all present and Julure fived assets al Plol number
g, 10, 11 ang 336 of GIDC, Waghodla, DislBaroda and
Lorponte Guaranles of 20 Micions Lid)
Unsecurad
(b} Dopaosits
Deposts (tem Public & Membears 1,36,72,000 202 000
Deposis ol Schama (A} 1o (C) as shown above in Male- 4 (d]
lor which Inifial holdlng period s one year are termetl as shorl
lerm borrowings. The rale ol Inlesst i maging 10 to 14%.
Total 5,53.40,723 5.11,14,073
Tradoe payables
Oues to Micro and Small Enferprises (refer note no, 41)
H.0. Enlerprise 545,028 4,25 250
Kushna Microns 3,148,860 1 BGET0
Ciher Trade payables T,02.11,434 32280 688
Total 7,11,06322 3,28,75,308
Cihar current liabililies
Current matules of ang-term debl delar Nole Mo, 4}
= Term loan From D81 Bank Lid 80,83 352 1 I DR A
- Dptional Converlible Dabeanlures-Serles | - 141,775,000
- Oplional Convertible Debanlures-Serigs - 1,27 65,000
= Mahicly Loans 16,48,317 041 524
- Deposlls from Public & Members 14,88,000 28,05,000
Interest accrued Bul not due 5,112,393 1878707
JAdvance from Customers 1,14,856 2056 408
Dulies & Taxes Payable 36,56,145 35,325,511
Eupenses Payable . 28,63,310 22 GBETH
Trade payables o Capllal Goods 12,45.617 140,845
Other payaliles 3.08,628 2.58 841
Total 1,99,22,718 6.11,14,510
w2 Onano.com
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NOTES TO FINANCIAL STATEMENT FOR THE ﬂl‘ﬂnl:m
YEAR ENDED MARCH 31st, 2016 [CONTD.] LIMITED
{Amount in T)
Particulars As At 31st As At 3ist
March, 2016 March, 2015
10, Short-term provisions
Provision jor Leave Encashmen 35,8498 15,000
Total 35,848 15,000
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NOTES TO FINANCIAL STATEMENT FOR THE 20 MICRONS
YEAR ENDED MARCH 31st, 2016 [CONTD.] tarep
{Amount in T)
Particulars As At 31st As At 31sl
March, 2016 March, 2015
12 Non-current investmonts {Amount in §)
Other investment (Unguoted)
Irvesiments in Government or Trest securiiies 23,000 23000
Mational S'len_gs Cadilicaie
{Lodged with Sales te Authorities)
Total 23,000 23,000
Aggrogate amount of unguated Investments 23,000 23,000
13. Long term loans and advances {(Amount in T
Unsecured, considered good
Capiial Advances 967,620 1,75, 40,884
Total 8,867,620 1,75,40,584
14. Other nan-currenl assels {Amount in T)
Inlaras! Actrued bul not dus 1,62311 I B0.9a8
Non Currenl Bank Balances :
Fread Deposits - 204126
(Statulary Tkquid resssne maintained under section 73 of Companiss
Act, 2013}
Balence held as margin money aganst guarantee and Letter of Cradit 25,582 16855
Total 1,87.893 A4,41,968
15 Invenlories {Amount in T}
&. Classification of Inveniories :
Fawy Matorials 4,24,37 098 1,38,70,739
Finished Goods 1,08,31,320 T, 51,066
Slores and &paras 43,144,508 396,845
Sluck-ln-Trade 30,386,785 Ad80 E7E
Tatal _806,49,722 2817323
Refer note 1(k) ol S|gniicant Accounting Palicies
for Basls of valualion
B. Inventory delalls have besn classified under bread heads as follows: {Amount in T)
Faw Matoral Consisf of
- Minerals 40474278 122,35 966
- Minad Minerais 18,862,818 1734773
Finlshad goods consisl of Processad Minerals 1.08.31,320 75,57,086
Traded Goods corslsl of processayd minarals 30,386,795 44,80 @571
Tats! _ 56305213 260,118,474
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17.

18

18

48

{Amount in T)
Particulars As At 31st As At 31sl
March, 2016 March, 2018
Trado recoivables (Amount in T)
Trade Recelvables overdue for a period more than 6 months
Unsgcured considored gooad 14.53,767 276,252
Consldersd doulitiul 2334133 21,565,483
tess : Pravision for deubtiul debls 23,34 133 21.56,483
14,53,767 2,768,252
Othars
Ursecured conaldersd ghod 3,89,82,27T5 400,565,465
Total l.ﬂd.ﬂﬁﬁ 403141717
Cash and bank balances (Amount in T)
Cash and Cash Equivalents
Salances with Banks 2.85,354 2AT 207
Cash on Hapd 8,670 -
Other Bank Balances
Fred Deposis 21,00,000 34,11, 267
(Stalulory liquid ressmve mainlained underseclion 73 of
Companks Acl, 2013)
Falancs held as margin money against guaranies and Lefter of Gredi 24418 TE6,731
Total 24,1842 43,85 265
Shori-term loans and advances {Amount in ¥)
(Unsecured, Considerad Good)
Satance with Government Authoriiiss 23,808,250 23.63,565
Advance paymant of Tax (Nel of provisions) 14,26,086 48,75 8937
MAT Cradit Entitlement 65,488,453 4116176
Adiancss 10 Supplias 38,03,602 24,06 SRR
Security Deposits 1,70,000 80,000
Advances 1o employees 53,406 5,000
Injer Corpordte Deposils 1,28,00,709 5.35.35.051
Total E,TE.Nﬂ =E,TI.SI,TDE
Olher current assets {Bmount in T)
Prepald Expenzes 221,465 208 823
Provision for Graiuliy 1,13.455 247 060
Providen! Fund (Pald under protesl) 2,_58,344] 208,340
20 Nang Group Gratulty 20,000 10,000
Sabes Tax Paymenl Against Aopaal 5,685,000 .
Total 12,718,260 784,223
w2 Onano.com
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20 MICRONS

YEAR ENDED MARCH 31st, 2016 [CONTD.] ot g
{Amount in T)
Particulars Far the Year For the Yaar
ended on anded on
March 31, 2016 Marizh 31, 2015
20. Revenue from opemtions fAamount In T)
Sale of Products :
Zale of Products - Domestic 24.20,85,959 24,55,35,811
Sali ol Producls - Expornt 1.73.04.074 268,02 684
25,93 90,0673 27.91 38 495
Less ; Excisa Duty 20326258 17 821,975
23,90,64 845 2543,16,521
Revenuo from Sorvices Rendered :
Froduet Development Incoma 37,33.800
Total 23,680,649 Bas 25,80,50.321
Details of Sales -
a  Processad Minaials 21,49 62348 18,8307 BEE
b Taded Goods Minorals: 241 12,487 &,60,08,855
Total 23,90,64.845 2543,16,521
21, Other income
Interesl Racalvad A 20856 &%, 00,282
RBemission of Credil Balances TB4. 2TV 4,27 484
Irstirancs Claim Racalved a6, 302 =
Pravision for Doubitful Dalis Wrillan Back = 442135
Faraign Exthange Galn (Nat) 1,341,102 3,88 334
ralit on Sale of Assets (Mel) - 2,89 400
Hent Incoma 48 80,000 53,80,000
Erlar parkad llems
Prioe perlod Incme - 5765
loss - Prior patiod axponsa -
Frior period items (nef) 8TES
Other Nonoparaling Incoma 501,325 1,189,261
Total 1,11,13,862 1,21,14,369
22, Cosl ol materials consumed
{a) Raw Maierials and Packing Matorials :
Invantodies at the beglnning of the pariod 1,22,85 968 1.,01,51,929
Add : Purchases {Incl, direcl expenges) 14,757,063 12.,08.41,060
15.97,68,030 13.08.83,059
Less @ Invenlores al the and of e paorlod 4,04, 74,278 1,22.35 9668
Total (a) 11,92,84,750 11,87,57,083
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{Amount in T)
Particulars Far the Year For the Yaar
ended on anded on
March 31, 2016 Marizh 31, 2015
(b} Mining Matarial
Inwaniories &l the beginning of the poriod 17,234,773 66.31.618
Add @ Cost ol sxlreciion 1.30.42 608 BE.43.567
1477738 1,36 75.202
Less ; invenigries af the end of the parind 1862619 17,534,773
Total (b) 1.28,14.563 1,29,40,428
Total (a) + (b) 13,20,99,313 13,26,97,522
Details of Cansumption of Materiais:
Minerals 666,345,007 B,78,06,305
Packing Malenal & Olhers 23,53, 767 20,731 B0
Additives 5.03.595.688 £.91.19.608
Mining Malertals 1,648,114, 5683 1,28,40, 429
Total 13,20,98,313 13.26,87,522
23 Purchass of Stock-in-Trade
Purchase of Mingrals 1,58,04,192 -4,96,86,307
Total 1,58,34,192 _4.96,86.307
24. Changes in invenlories of Finished Goods and Stock-in-Trade
Inventories at the end of the period
Finished goods 1,08,31,320 75,57,056
Stotk-lin-ratie 30,36, 785 44.90.679
Total (A) 1,38,68,115 1,20,47,734
lLess ;
Inventaries at the beginning of the period
Finished goods 78,57 058 54,99,043
Stock: [n-trarle 42 90,679 50,88 952
Total (8) 1,20,47,734 1,24,87,995
(Increase} [ decrease in inventory of finished goods
and traded goods (B-A) (18,20,381 450,261
25. Other Manufacturing Expenses
Consumpllon of Siares and spare parls 13,133,824 583311
Power 2nd fuel 182,709,505 41, 17.222
Hent 50,898,050, 952,350
Riepaiss 1o Buikdings B8627 11,000
Repairs o Plant and Machinery 27 45,566 7,05, 741
Other manulaciuring and Factory Expenses 26,765,835 16.67.965
Total _2,20,81,620  78,37.590
26. Employee henelil expense
Salarios and Wages 1,70,57,228 BE. T2 650
Conlribulinn lo Pravident and Olher funds 5,286,439 2,45,800
Staff wallare expenses 4,08 4868 1,03212
Tatal 1,79,32,048 _ Bs21E72
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{Amount in T)
Particulars For tho Yoar For the Yiar
ended on anded on
March 31, 2016 Marizh 31, 2015
27. Financial cosls
Imares! o
- Bank 72,773,824 2423704
= Oihars &7 Bh 000 81,770,832
Othar Flnance Costs 7.14,884 6, 10,886
Totad LTS8 _Le3,08.128
28. Other exponscs
{a} Administrative and Other Expensaes
Auditars Remuneratlon (refer note po, 31) 1,060,000 1,00,000
Share |ssur Expenses Writtan Ol 1,680,000
Bad Dabis 2RT316 4,03,685
Comgpary's Protessional Tax 2400 2.400
Directons silling fees 68,400 &F.000
I urangs 73812 386470
Legal, License & Renewal Expanzes 133,772 142,107
Loss on:sale of assels (et} 1:22,174 .
Office Elecinc Expenses 4,40 5544 1,-!5.‘-‘.413
Ciflce Expansas 1,54 BAS 12870
Pooja or Templs BExpenses 1,536,410 67,585
Printlneg aad Stallonery 1,778,156 1,531,175
Professional Fees 13,49, 586 ¥.08,851
Proviguon for Bad Dabis 1,77, 880 11,04,903
Bemisslon of Debil Ralancs 1,602,291 §,27,402
Travielling & Conveyvance B8, 785 23,110,042
Mithighs Aunning & Malnonanase -s,?z,sz';n 425,214
Royaily Paicd 49,27,808
Mizselaneous Expansss 18,56, 685 3,089,769
(b} Research and Developmen! Expenses 1,27 242 31,684,167
(e} Marketing, Selling & Distribution Expenses :
Disgount and Commisslion 24,84, 452 9,64 GBS
Salos Promaolion Expearisas 5,65 163 16,07, 045
Salos Exhibilion Exponses 485 1, BELES0
Godiwn Expenses §,35,205 6,16,669
Expart Expenses 5,504,755 10,681,600
Freight outwird- Expor Sales £.61,543 13,1658
Other Selling Expenses. 5,75, 047 3,38.096
Fraight oltward- Liocal gales TH,01,084 1,32.71, 708
Total 2,73,78.208 2.96,08,469
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{Amount in T)
Particulars Far the Year For the Yaar
ended on anded on
March 31, 2016 Marizh 31, 2015
Prior Period [tems (Net) : {Amount n T)
Prior Pariod Expenses
Oiher Expenses - -
Less : Prior period Income -
Intorest Recehved - 5,785
Total i {5 TE5)
Contingent liabilities not provided for: {Amount in T}
Bank Guamanieses 568,493 189,30, 148:
Capital conlracl remalning 1o be gieculed (nel ol advances)
(25 estmarad by mansgsmeant) a7 68,420 1 BB BE.EE1
Provident Fund Liabiity (O dues) 2,58 340 2,898,340
Detmand of Income Tex 65,123 61,330
Dormand of Sales Tax Value Added Tax and Coentral Sales Tax 2475473 24,76.473
Liability In respect ol Cenbral Sales Taw on inter-staly saiss made
againgt ‘G’ Forms This 15 gn account of nonreceipt of said forms
Al 1he end of the financial yaar 2014-15 1266321 53,113,560
Total 1,44,63,173 2.67,74,838
Auditors’ remuneration {excluding service tax): (Amount in T)
As Audilor
Blalufony Audil Foas 1,00, 000 1.00,000
Az Advisors
For tmdahon matters 35,000 35,000
Tetal 1,35,000 135,000

Cansumplion of Imporled and Indigenous Raw Material, Packing Material and Slores & Spares:

Parliculars For FY 2015-18 For FY 2014-15
Amount in T % Amount in T g

Raw Malerials & Packing Malerials:
Indigenous 11,55,82,270 87.50% 120792285 91.03%
Importad 1.65,07,044 12.50% 1.18,05 227 A57%
Total 13,20,99,313 100.00%  13,26,97 522 100.00%
Storss and Spares;
Ineligendus 12.22,702 83.06% 3,B4 538 B3.82%
Impariad 81,122 6.94% 198,773 34.08%
Total 13,113,824 100.00% 583,311 100.00%
CIF Value of Imporis:
Raw Malerials 1,72,60,926 O3 06,244
Machinery Spares 91,589
Capital Goods 1,30,00,774 -
o _3.03.53,299 __smos2u
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MOTES TO FINANCIAL STATEMENT FOR THE mmngﬂ.
YEAR ENDED MARCH 31st, 2016 [CONTD.] UMITED
{Amount in T)
Particulars For the Year For the Year
ended on anded on
March 31, 2016 Marizh 31, 2015
34. Earnings in Foreign Exchange: {Amount in T)
ExporisFOB 1,66.61,584 258330147
Freighl & Insurance 4,42 4889 12, 72537
Total 1,73,04,074 2.EB 02654
35 Loases
a  Expensoes
The campany has oblained parl of hullding and Plantand Machinery lor lls business oparations under lsave and
licenge agreemant, These are generally nol non-canceilable lease and are renewable by mudual conzenl an
mulually agresable lerme The Gump_any has glvan relundable inleesl lree securly deposils in accardance wilh
the agresd temms
Lease payments are recognized in the Statement of Profit and Loss as “Rent Expensas” under Note No, 25 and
28:
b incoma

Thee Company hai lel cul s Land, Faclony builr:llg'ng & Elanl & Machinery undar oparaling ledse during [he year,
Aent income s recognised In the Statement of Profil & Loss &= "Renl Income" under Note Na.21

Gross Carrying Amournt
Land
Eactory Bullding
Plant & Machinerny

Accumulated Depreciation
Land
Factory Bullding
Plant & Machinery

Daprociation for the Year
Land
Factory Bullding
Flanl & Machinery

1,79 1% 767 1,28,12 767
9083910 o0.52.910
2.15.97.568 2 1657 658
1,35,84,245 4,35,84 245
2449918 236,562
16,57 251 13.71,721
47.80,7B4 36.50.403
98,687,854 80,67 GBS
B4 62 BAG 100,786,205
74,26 658 FT.02.185
1,88 16,784 1, 7738165
3.37,06,261 3,55.26.558

36. |n accordance wih Accounting Standard 20 - Earnings Per Share, the Hasle and Dilled Earplng Per Share (EPS)
has bien cakeulated as unders

it Profll/{Loss) Afor Tax

Wr.li_ghmr.l Avarage nuimber of Eqully Shates oulstanding (in'Nos,)

Nominal Valug per Share (Amourt in
B Earnlng_Per Share (Amouni In T)
Diluted Earning Per Share {Amounl in T}

1.00.32.682 162.85,131
64,70,020 B0, 50020
10 10

1.62 252

1.61 247
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Raelated Parly Transaclions:

Dlzelosures &s required by Accounling Slantdard -18 are alven beiow:

Hame of Relatad Parties

Maturs of Relationship

B0 Microns Lim o

Holding Com pany

Efiez Finance & |mvestmen! Lid

Director/s of |he company. are members in Enez fngdusiries P, Lid

Tha following transactions were carmed out with the Relaled Parties in ordinary course of busingss.

Entnrprise
ovor which
significant
Nature of Transactans Compuny | txtsciees | Yo
_ by Key
Managamant
Porsonnal
Transactions during the yoar
Salas of Matanats 1.31,10481 . 1,31,10,4887
P20 n1, (228 26.5%0)
Prodiet Dovielnpmunt neoma - -
(41,95 296) {41.85.2495)
Sale of Fixed Assats . - -
(38.71,827) - ficTrd I e
Sarywa Ficetyed . .
Fant Faid 15846308 - 15848504
(4,06 018 1% 06, f=0) 0811 B3
Hent Bedaiven S2EI AN . &2 61,1657
(52 35 A9 5236 8496
Furchasa of Goode 540,84, 062 - 5,44 84 062
8533278 6258, 270)
Puarchass of Foed Aszats . -
{5 B 3BT = {500,357
Royitty Pl 5211583 . 52,11 563
Faimbraamant of Expansas Faid (i) 504,004 - 5,04 004
(4.68.213) (48,273
Feimbusament of Expensss Bpcatan Na - -
Kiares: Racaivar - . .
(8. 74755 (8.78,739)
Balance as on March 31 -
Traia Payalis: 394,55, 832 - 354 68 a2
(4,86,295) (4.66,285)
Traze Recevilas . F
(B3 83 294} (B0 ke Fad

Flsias 0 tranket indicats previous ves fguwes
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YEAR ENDED MARCH 31st, 2016 [CONTD.] AL
{Amount in T)
Particulars For tho Yoar For the Yaar
ended on anded on
March 31, 2016 March 31, 2015

38,

Employee Beneflils

|!'

Chafinend eantribullon plans

Tha Gompany has recognized T 5,26,332/- (Provious Year T 245,800/} for Provident Fund Coniribution as
papenses under the defingd contribution plan in 1he Statemant of Pralll and Loss.

Dafined banalt plan

Tha Company recognizes lhe liabilily lowards the gralully al esch baiance shesl date,

The most recen| aciuarial valeation ol the dellned beneiil abligation lor gratuily was camied out al March 31, 2016
by an aciuary, The presenl value ol the defined benefit obligations and Lhe related current sarvicd cost and pasl
sorvion cost, wote measured using the Projecled Unll Credil Mothod, which recognizes each parlod of sivice

as giving rise to addtional unil of benolit emitlemeant and measwies cach unit spparataly to bulld up tha Tnal
abligation,

The fallawing takile sets out the siatus of the gratuity plan and the amounts recognized [n the Company’s firanclal
slalements a8 al March 31, 201&:

(Amount in T)

Particulars Graluity Funded Gralully Funded

As at March 31, 2016 As gl March 31, 2005
Reconcilialion in preseni valys of obligations
{PVD) — defined benefil obligation :
Cumert Service Cost 1,37,529 &7,702
Intrest Cos 24,748 17,061
Aoluasal lgain) [ lossas 18,102 80,269
Bansfits piad (48,038) (34.933)
BT al \he beglnning o the year 3,118,430 188,311
FV0 at end of the year 453,771 3,168,430
Reconciliation of the fair value of plan assets :
Expectod mium on plan assels 55,384 51.156
Adjustiment of Opaning Fund - -
Actuarial galn/(losses) (7,620) (2.362)
Coniributions by Ihe employer . ‘
Banoflis pakd {16,038) (34,933
Falr value of plan assals al beginning of the yoar 5,685,450 5.51 629
Falr value of plan assels al end ol lhe year 5.67.228 5,65,480
Roconciliation of PVO and fair valun of plan assets:
BV al end af peariod 45371 18,430
Falr Value of planned assels al end of year 5.67,226 .65, 480
Mid {zszalllabilly recoanized In The balahos shai (1,13 ,455) {247 060}
Mel cost lor the year ended:
Curmrent- Soivice cost 1.37.529 BT
Adjustment of the Opaning Fund - -
Inlerest cosl 24,748 17,08
Expected ralurn on plan assels (55,394) {51,158)
Actuanal (gain) | losses 26,722 B2851
Net coisl 1,33,605 116,258
Assumplion usad in atcounting for the graluity plan:
Discount rate {3) T7.80% FA0%
Salary escalallon rate (%) 6.00% 600%
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{Amount in T)

Particulars Far the Year For the Yaar
ended on anded on

March 31, 2016 March 31, 2015

Exparience adjuslminls,

Particulars 2015-16| 201415 | 201314 | 2012413) 201792
Experiohes adjustimants on account of plan igbliliss (24,383} 31,441)] 284110 127,487 47 538
Expetience adjustiments on accounl of plan assels (7.620)] (22362 W 1.0 5737

Tha estimate of rato of escatation insalary considerad inacluarnial valusdion, takes inlo account Inflallan, sanionily.
promotion and olher relevan! facion including supply and demand 10 the amploymanl marksl

38. Based onlhe iniommation available with e company, the belancs due to Micre and Small Enterprise as defined onde:
the "Micra, Small and Medlum Enterprise Development Act, 2008" s T 894588/ (Previous Year T 2088494/
Payment made (o suppliers beyond the due dale during (he year was T 50,32,382/- (Previous Year T 63,50,916/-), No
Interast during Ihe year has been pald 1o Micro and Small enlarprizes on delayed payments, Furthar inkerest acorued
and ramaining un paid at the year end T 43,607 (Fravious Year T 64,888/<) is nol provided in lhe books as ho
managemant isof tha oplnion that inoviow of the termsand conditions of the contracts and based on the facts of the
matler, the same |s nol required o be pald.

40. Particulars of Research and Development Expenditure incurred for the year are detailed as follows:
{Amount in T)

Revenue Expendilure 1,27,242 31,84,16
Caplia! Expendilune 1,17.20,632 245,688
Total 1,1856,874 3,13.859

41, Thao oparations of tho Comgany am imited o one sogmanl, namaly, Micronized Mingrsls.

A2, The valug of reallzallon of Cunenl Assals; Loans and Atlvances o e ardinary course ol business will nof be less than
the value ab which: ey ars slaled in lhe Balance Shast

43. Balsnces & lrade Aecoivalile and lrade Payable gre subject 1o confirmation, reconciiiation and corseguential ad)jostmant,

If &y,
44, Previous vear figures have been regrouped, re-arranged or iecassilled, wherever neceseany 1o oonlarm o his years
cigissdicalian.
For K M Swadia & Co, For 20 Microns Mano Minemls Limited
FRM - 1107400
Chariored Accoun lands Chandresh S.Parikh Rajesh C. Parikh
Dlimacior Direcior
CA. Pravin Panchiwala DIN-DOR41584 DIN-00041810
Pasinar Place : Vadodam Swali Sharda
M. No. - 127406 Blate © 23:d May 2018 Company Seorelary
Place : Vadodara

Date : 23rd May 2015
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Registerad Office : Plol No. 157, VI . Mamuira, Ta. : Bhuj, Dish © KulehR370001.
CIN: UIS643G1 833PLCOZORA0 = www, 20mano.com,

ATTENDANCE SLIP
23nd Annual General Meeting

Reqd, Folio/TIP & Clien! No,
M, of Shases Hald

[/'We heraby cartify thal 1'We amdfars reglsisred MembarnPraxy Tar the moalsierad Mamber of [his Company and herelby
fecosd myiour presence 2l ho 23rd Bnnua! General Meeting of lhe Company, 1o be hald on the Thursday,
22nd Septamber, 2016 a1 11,00 am. at the Banglow No, 20, Shiviropanagarn, Ne Mandyl Octrol Naka, Bh. Kutehh Youvak
Manal, Mandwi Road, Bhu|-370 001, Dl Kutchh-370 001,

Mambars Name . Prowy's Nama |

Note :

1, Pleasea fill this atlendance slip and hand i over &t the entrance of the Hall.

2. Members/Proxy Holders/Aulthorised Representatives are requasied o show Lhieir Phole 1D Prool for attending Lhe
Meeing,

3 Aulhorised Represantatives of Corposate Members shall preduce properauthorlzation ssued In Lheir favour

e

MGT-11

PROXY FROM :
[Pursuant 1o Secllan 106(6) of the CompanesAct, 2013 and Rule 19(3) of the Companins:
{Managament and Adminsiration) Aules, 2014]

Mami al
Membar s

Ragmsianad Addrass

E-Mail 1D
Folin Ma,

|AWE, biesing AhE memBEr (B 0] v s e e shares af lhe above named company, hereby appainl

1. Name:

Arlifress .

Emallid Shgnature © ar taliing him

2. Nama:
Adidress .

E-malllid; Signature ;o faiiing him
3, Name:
Adiress:

Eomall Id ; Slgrature : ar falling him




e M e e e e e e e e e e e e e e e e e e e e e e e e e e

as ' mry/or proxy o sltend and vole on a poll for me/us and on mylour bepall &l the 23rd Annual Ganesal Mecting of

the Company (o be held en Thursday, the 22nd Seplembes, 2016 & Bunglow No. 20, Shivkrupa Nagar, Ne Mandavi Qotrol
Maka Bh Wulch Yuvak Mandal, Mancae Boad, BHLL and at any adjournmant(s] thoreol in respect of tho following

resolullon[s] ae ame Indlcaled below |

Sr. No.| ORDINARY BUSINESS Tick appropriataly
1 Addoption of Finanelal Staemants o he year ended 31.03.2016 For / Agains!
2 Re-appointment of M Sudhin Parikh Far / Against
3 Re-appointment of M/s. K.M. Swardia & Co, Charlered Accountants, Vadodara as an Far [ Against
Independant Avditors and fiking their emunsmtion,
Tor lssus oouity shamss of the Company on 2 proforential basiz For [Agains
5 To Increase the Aulharized Share Capltal and amend the Memorandum Far | Againist
Aesoclation of the Campany Consequeriially,
11T T — s vty ol Bapl, 2018
Sipehee o
Flromy Heilns|s]
Al Fra:
Slgnaturs ol Shareoldes Rivignus
Stamp

Nate: This Toem duby filed up, stamped and sianed by the appainter or s attormey duly aulhotzad In wiling o [T ke
appointon s = Body Corporate, urder iie seal or sloned by an aliorrioy duly asthorzed by 1| shall be dugosiod at 1
Ragistered Offlos of the Companyalong with the power of altorney, if any, under whish the Progy Form s signed, not less than
48 hours before the tme for holding the mesling. Forthe resolutlons, sxolanalony stalement and noles, please mefer the Nollce
ol the 23 Annual Genemml Mesting,
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NANO MINERALS
LIMITED

CIN:U15543GJ1993PLC020540

Regd. Office

Plot No. 157,
Village: Mamuara,
Tal. Bhuj, Dist. Kutch,
Guijarat. India

Head Office

9/10, GIDC Industrial Estate,
Waghodia - 391760,

Dist. Vadodara,

Guijaraft, India

Ph: +91-2668-292297
Fax: +91-2668-264003
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