BOARD's REPORT
To tha Members,

Your Directors have pleasure in submiting 23™ Annuai Report of the Campany tngather with the Audited
Statements of Accounts for meyea:rendaﬂa!m Maroh, 2020

FINANCIAL RESULTS :
The Company's finanoial performance lor the year under reviaw along with previcus years figires are given
hersunder;

(At InAs |
For the Year ended 3151 March,

Particulars i For the Year mmg 21st March,
Tolal Revenue 843354 14,107
"Expeﬂﬂrture 1 EE_#JETQ?E 1 BéETEE
Profilil oss before Tax (466557 | (18,09,288)
Less: TaxEipenses | 1362608 | 338435
Praifit / (Loss) after Tax | (43,07.400) | (14.70.851)
DIVIDEND :

Your Directors are unable to recommand any dividend for the year ended 31.03.2020.

TRANSFER TO RESERVES :
Mo amount has bean transiamed o Beserves

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND :
The provisions of Sacfion 125(2) of the Companses Act. 2013 do not apply as there was no dividend daclared
and paiad last ye=ar.

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS :
Yo Direciors wish (o preseni the detalls of Business operations dane during the year under review

Total Revenie is Rs. 843 Lakhs during the-cutrent year as compared 10 Rs: 0.14 Lakhs that of the presious
year.

Loss fof the year is Rs.. (33.07) Lakhs as compared 1o the-sama of Hs. (14.70) Lakhs of the previeus year.

CHANGE IN THE NATURE OF BUSINESS :
Thare is no changs in the natira of @e business of the company N Meraview penod.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE
COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL
STATEMENTS RELATE AND THE DATE OF THE REPORT :

No material changes and commitments affecting the tinancial pasiion of the Company occurred balween the
ends of the financial year to which these financial stalements refate on the date af this report

PERFORMANCE OF SUBSIDIARY[S], JOINT VENTUREIS] AND ASSOCIATE COMPANIES :
The Company does not have any Subsidiary or Joint Veniure or Assaciale company.

DEPOSITS :
The Company has neither accapled not renswed any Deposils during the year undet review to which the
provizions of the Companies [Acceptance of Deposits] Hules, 2014 appies

DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL :
There s no change on the Board of Directoss of the Company dunng the year under resew




EXTRACT OF ANNUAL RETURN :
Exrat of the Annual Fetum is given in Annexurs — A

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE
COMPANIES ACT, 2073 :

Liang, giaraniee and invesiment covered under Section 186 of the Companies Acl, 2013 Torm pail of the
notes o the financial siatemants provided In this Annuat Report.

SHARE CAPITAL :
Dunrg the year under reviaw, the Authonsed Share Capital of the Company increased from R 10 Lakhs 1o
Rs. 40 lakhs.

Dunng the year under review, the Company has issued 3,25000 aqguity shares of the tace value of Rs. 10/
each al the premium of As. 190/- per Share 1o ifs Holding Company viZ 20 Microns Nano Minerals Limiled.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES :
The miormation redsling o Related Party Transaction s lumishsd n Anpexure — B o this Report

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVEARSE REMARKS OR
DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR
REPORTS :

Thare was no guailication. reservalions of adverse remaiks made by e Auditors 0 thelr repoie The
Eovisions r=EEng o submission of Secretanal Audit Report & nol appllcable to the Company.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT. PAYMENT OF REMUNEHATION
AND DISCHARGE OF THEIR DUTIES - _

The provisions of Saction 178(1) relating o constifutinn of Momination and Remuneration Commitiee are ot
dpplicabie to the Company and hence @2 Company has nol deviesd any policy refating o appoimment o
Directors, payment of Managerial remuneration, Directors gualifications, positive atirbytes, independance of
Directars and oiher related matters as provided under Seafion 178(3) of Ihe Companies Act, 2013

13, NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER BREVIEW :

During the Financial Year 2012-20, the Board of DBirectors met 5 [five] times, which is summarized in below
labfe and the inlervening gap belwesen wo meetings was within [he period preseribed under Seclion 173 of
fhe Companies Act, 2013 along with Bules mede there under

Further, (he status of allendatice ol Baard Mesting by each ol Direcion 15'as follows —

S. No. | Date of Mesting | Board Strength | No. of Directors Present
1. | 30042010 3 -
2 30062019 3 2
3 0052019 3 -
_.:_ L 41122019 3 2
5 11.03.2020 3 z
‘Humber of Board - =
Hs‘u Nare of Din meetings entitled 1o Number of Board meetings
- attend Sgpuicad
1 Mr. Chandresh S, Pankh L]
2 Mr. Rajesh C. Fanikh 5 3
3 Mr. Ali1C. Panih 5 3

14. Details in Respect of Frauds Reported By Auditors Under Section 143 (12) other Than Those Which
Are Reportable To The Central Goverrsment =

Thaere wete no frauds as reporied by the Stalutory -Audilors under sub-section 12 of Seclion 143 of the
Companies Act, 2013 along with Rules made there-under othes than these which are reportabie to the Central
EovETTEMETT




DIRECTORS RESPONSIBILITY STATEMENT :

In aceordance with the provisions of Section 134(5) of e Campanies Act. 2013 the Board hereby submit it
tesponsibility Statement—

{a) in the preparation of the annual agcounts, the applicable accounting standards had bean fofflowead along
with proper explanation relafing to material deparures,

i) the directors Had selacted sich accounting policies and applicd them consistently and made jidgments
and estimates that are reasonabfe and prudent so as 1o give a true and far view of the stale of affairs of the
company 2t the end of the financial year and of the profil and loss of the company for that perod;

{c) the directors hiad taken proper and sufficiant care for the maiftenance of adequals actounting records in
accordance with the provisions of this Act Tor safeguarding the asssts of the company and for pravanting and
detecting fraud and other imegulariiies

id) the direclors had prepared the annual accounts on 2 going concarn basis, and

{8} the directors had devised propet systems fo ensure comphiance with the provisions of all apphicable laws
and fhat such systems wars adequale and cosrating sffeciively.

COMPLIANCE OF SECRETARIAL STANDARDS :

As par requirsmeants of provisions of Section 1 18(10] read with SS9 of Secretanal Standards 1, the Company
has complied with the applicable Secretanial Standaids

COST RECORDS : _
The provisions of Section 148 of the Companies Act, 2013 pertaining 10 Cost Records are not applcable 10
the Company. Therefore the Company is nol required 1o maintain Cost Reconds.

AUDITORS ;

Mis N.C. Vaishnav & Co., Chartered Accoumtants, Vadodara, the Siatutory Auditors of the Company, retires
at the ensuing Annual General Meeting of the Company and being eligitde for re-appaintment have axpressad
thelr willingness fo conlinue. The Company has 1ecelved 3 carfificale from the Auditors that It they are re-
appointed. it woukd be in accordance with the provisions of Saction 141 of the Companies Aot 2013.

The Beard recommends thelr re-appaintment. Sharcholgers are requested 10 re-appaint the Auditors for Five
Firiancial Yaars starting from 2013-20 and authorize the Board to fix their remuneration.

RISK MANAGEMENT POLICY :

The Risk M includes identitying types il risks and its assassment, risk handling and monitaring and
reporting. The Company does nopt have any Hisk Management Polioy as the elements of nisks fhreatening the
Company's exisience are very minimai,

INTERMAL FINANCIAL CONTRIL
The Company maintains adeguate Inlemal Financial Controd with réference |o the Financial Statements

VIGIL MECHANISM :

As per the provisions of Seotion 177]10] of the Companies Act. 2013 read wilh Pule 7 of the Companies
[Mestings of Board and its Powers] Hules 2014, Vigl Mechanism i applicable to the Company, which is
Listed anhty or which has accepted fixad deposits from publicsharahciders or which has bomowed irom
Banks and pubiic Financial Insitutions in excess of Rs. 50 Crores. None of the criteria is applicable 1o the
Company.

;;.H!EEHUA“DH OF ENERGY, TECHNOLOGY ABSORFTION AND FOREIGN EXCHANGE EARNINGS
There was mi -EDHEH'U‘HHM of Energy, Technology Absorpiion and Foregn Exchange 'Eammg and Cuigo
during the year undar review.

CORPORATE SOCIAL RESPONSIBILITY :

As pert the provistons of Segtion 135 of the Companiss Azl. 2013, CSR is applicable 1o Ihe companies which
has net pigits of As 5.00 Grore ar mare OF nel worth of Rs 500 Crare o moie OR Tumover of Rs 1000
Crote or mare in the immediately precading financial year. None of the crileria is-appicablg 1o tha Company

and accordingly ©SR s not applicable to the Company



SIGNIFICANT MATERIAL ORDER PASSED BY THE REGULATORS /| COURTS :
Duriri the year, no significart and material order has been passad by he Regulators of Courts.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE [PREVENTION OF,

PAOHIBITION AND REDRESSAL] ACT, 2013

The Company has in place an ant| Sexual Harassmeni Policy in line with the requiremenis of the Sexual
Harassment af Womean al the workplace [Prevenlion, Prohibition and Redtessal] Rules, 2013, All employess

[permanenl, contractual lemporary, trainees] are covatad under this policy
ACKNOWLEDGEMENTS :

Your Dhractors place an record their sincete Ihanks to bankiers, business associales, canstltants. and various

Sovernment Authorfies for their confinued

mpn&edmyﬂur:‘;nmpany
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

ﬁgﬁﬂ’v

{Chahdresh S. Parikh)
Chairman

Date: 05.05.2020

Place: Waghodla, Vadodara

extendad to ymrﬂmmamﬂmﬁumgﬂwm
under raview. Your Birectors also acknowledges gratefully the sharehnlders for thair support and confidence
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Form No. MGT-3
EXTRACT OF ANNUAL RETLUAN
as on the financial year ended on 31™ March, 2020
[Fursuant to section 9213) of the Companies Act, 2013 and rufe 12(1) of the
Comparies (Management and Admipisiation) Rules, 2014]

REGISTRATION ARD OTHER DETAILS

TEH U74140GI1567PTC031829
2 | Registraion Data 03.03157
3 | Mame of ihe Company | SILICATEMINERALS[I[PVT LID
4 | Category | Sub-Category of Ihe Company Company Limited by Shares
3 | Address of the Regietered alfice and contadt | 347, GIDC Industnial Estate, Waghodia — 391 760
detalls st Vadodam
E | h=ted company Mo

Name, Address and Contac) detasts of
Registrat atid Transier Afgent

CAMEQ CORPORATE SERVICES LIMITED
Subramanian Building, No. 1, Club Housa Hoad,

CHENNA| — 600 002
camenid camaandia com

| Ph. & 044 2846 0390/0335

I. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:




&ll the business activities contributing 10 % or more of the tots] lurnover of the comeany

.
Hame and
Descriplien of main
Fmducis_.-‘ services

NIC Code of th
Product/ service

—
L=

e to total turnover

of the company

E}ﬂtl‘ier nor-metallic
[Flirserals -:Slilea

:-minerals

23aaa

100%

. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPAMNIES :

St. Na

Name & GIN
Address of
Comipany

Azzooiaias

Holding/ Subssdiary

o, of Shares
el

Applicable
Saqtion

20 Miorons
Nano Minarals
Lirifiset

554G
1983

4-10. GID=
Irdustrial
Estate,
WAGHODHA ~
391 780 Dist.
. Vadogsra

20

Hoiding

12530

V. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) :

i) Category-wise Share Holding

Category of

year

No. ol Shares eld & the beginning of te [

Na. of Shares held at the
end of the yesr

Tomi

Damat

Phiysical

T
Tl
Shares

of © Tiial

Demal Py | %

]

al = E
Ehare

s

“SHAREHOLDING OF
PROMOTER AND
PROMOTER GROUP

INDIAN

INGIVIDUALSHINGU
UNDIVIDED
FAMILY

03

03

CENTRAL
GOVERNMENT/
STATE
GOVERNMENTI(S!

BODIES

CORPORATE 12527

12527

99.97

2527 12527

FINANCIAL
INSTITUTIONS
-BANKS




ANY OTHER

1600

SUB - TOTAL (AX1) 12530 | 12530 10000 12530 | 12530 0
INDIVIDUALS TNON-

AESIDENT

INDIVIBUALS/

INDIVIDUALS) - . . -

BODES

CORPORATE a 0 0 0 o 0
ANY OTHER -

SUB - TOTAL (AX2) 0 0 0 0 0 0
TOTAL SHARE

HOLDING OF

PROMOTER

CGROUP (A) = 1000
(AN 1}+{AN2) 12530 12530 100,60 12530 12530 0
PUBLIC
| SHAREHOLDING I |

INSTITUTIONS: - :

FINANCIAL

GOVERNMENT/

STATE

GOVERNMENT(S) 3 .

VENTURE CAPITAL

FUNDS- -] -

INSURANCE

COMPANIES . .

FOREIGN

INSTITUTIONAL

INVESTORS :

CAFITAL = :




NVESTORS

GUALIFIED
FOREIGN
INVESTOR

ANY OTHER

SUB - TOTAL (B)(1)

NON-INSTITUTIONS

p o

“BODIES
INDIVIDUALS -

T INGIVIDUAL
SHARE

CAPITAL UPTC-HS.
1 LAKH-

I INDIVIDUAL
SHAREHOLDERS
HOLDING NOMIMAL
SHARE

CAPITALIN EXCESS

OF AS 1 LAKH
GQUALIFIED

ANY OTHER

'SUB - TOTAL (B)(2)

TOTAL PUBLIC
(B) = (BY1)+B)2)

TOTAL (A)+(B)

12530

12530

100

12530

12530

| SHARES HELD BY

CUSTODIANS AND
AGAINST

WHICH
DEPOSITORY
RECEIPTS

HAVE BEEN ISSUED

Pramoter and

Public




TOTAL CUSTODIAN
)

GHRAND TOTAL
(A}+(BI(C) 12530 00| 12530 100 12530 | 12530 o0/ 100, 00
(i) Sharehalding of Promoiers
Shareholiing at the beginning -Share holding at the end
ol the year of the year
31 | Sharehoider's Name No. of Shares | % of ol Yot Shares | No of | %= of {ofai Se0f ¥o
. Shares of Fleaged/ | Slams | Smmesal Sharas chamnge
N the encumbaie the ‘Pledgad [ | Inshare
companmy diojotal CamiEany ancumbe | hekiing
shares red to tolal | during
shares thia yaa
20 Mitrons Nano '
Minarals Limited 12527 20.97 £ 12527 90 97 o o
2 | M Chandresh 5. Parikl
|l ! 001 i ool o 0
L | Mr. Rajesh C. Parh * i | 0.01 00 1 0.01 i) 0
4 | Mir-Alll C. Pankh = 1 I om o 1 0. oo o
" = Holding &5 the Nominse[s] of 20 Microns Nano s Limited
(i) Change in Promorers” Shareholding (please specily, if theve is no change) B
Shareholding at the Cumuiative Shareholding
I ___beginningoftheyear | duringtheyear
Name of the Share Mo of shares | "% of total No of %0t total
shores of shares shares of
the company the company
20 Microns Rano Minemals L, 12537 go.g7 12527 998 97
(tw)Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of
GDRs and ADRs):
There were no oihier sharahalders than Fromofers
(v) Shareholding of Directors and Key Managerial Personnel;
Sharehoking al e Cumuiative Shareholging ai the
beginming Shareholiing and
of the year during the year of (he year




& [MNameol No.of | %edf tolal | Date wise No of No of |[%offotal | Mo of | %ol fotal
No. | Directors & shares | -shares ncrease / shares ‘shares |-shares ghares | shareg
KME of ifre Deocrease in | merease of the of e
during the
year
specitying the
fegsons for
increase )
dedireass (e.g
allpment |
transfar /
bonws’ svaa
aguty s
1 | Mr. Chandresh | 1 aol NA NiL i 0,01 ] oo
S. Parikh * B
Z |MrBaeshC |1 0.01 NA il i )] ] 0.01
Parikh =
3 (MrAlC i i) NA Nil i oot i )
Parki®
* = Holding 2s the Nominee of 20 Microns Nano Minerals Limited
V. INDEBTEDNESS
indebtedness of the Company including interest outstanding/accrued but not due for payment
Slﬁ:ﬂ'ﬁ‘ﬂt_ﬂﬂlﬁ Ursbowed Deposiis Yol
excliding
B ancalls Loans Ingebleaness.
indebiedness at the beginning of the
financial year
i Principal Amount . =
it} Interest due but not pald - -
iy Interest acorued. Dot not dis - - -
Total (i+ii+il) - -
Change In Indebtedness during the
financial year
- Addiion GET23816 - 66720816
- Reduction - - - -
Het Change BR725816 66729816
indebiedness at the end of the financial
year
i} Principal Amount - - -
[ i) Int=rest dus but nal paid 1) Inferest accried - 3203472 - 3243472
Bt not dise




| Total ([i+ii+dii) ] . | 3T | - | SPGEATE !

V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A REMUNESATION TO MANAGING DIRECTOR WHOLE-TIME DIRECTORS AND/OR MANAGER!
Tha Company has not appeimed any Managing Director, Whoke Time Directors and’er Manager during FY

2018-20
B REMUNERATION TO OTHEA DIRECTORS:
Pariiculars of Remuneradon | Mr. Mr. Rajesh | Mr Al Total Amount
Chandresh | Parikh Pankh
Parikh .
1. Independent Directors | 0 0 1] 1]
Fes for sitending board / G 0 0 0
commitlee meetings
Cammission 0 0 0 0
Chers, please specily ’ ’ °
| Tenal (1) O o D
2. Other Non-Executive
Directors _
Feo ot ﬂﬂf‘liﬂﬂg board / 20,000 15000 1520800 50,000
committes meatings
Commissian 0 0
(Others, please spacily 0 _ 1]
' Total (2) 20,000 15.000 15,000 50,000
Total (Bl={142) | 20,000 15,000 15,000 50,000
Tolal Manageral . - - -
Bemuneration
Owerall Cailing as par e
Aot

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER'WTD
The company has ngt appolnied any Key Maragerial Personne! during Financial Year 2019-20.

Vil. PENALTIES /| PUNISHMENT/ COMPOUNDING OF OFFENCES:
There were no penalies/ punishmenticompounding o offences for the year ending March 31, 202D



Form NO. AGC-2

Annexure B

fPursuant to Claise (k) of sub sedon (3) of section 134 oFthe 50t and Ruls §42 of the Compaiies

. _ Acoounts Mutes, F014]
DETATLS REGARDING RELATED PARTY TRANSACTIONS

ASPER THE PROVISIONS OF SECTON 188 OF THE COMPANIES ACT, 2013
FOR THE FINANCIAL YEER ENDED 31T MARCH 2020

1. Details of contradts or arrangements ar transactions not at arm’s length basis: NIL

2. Details of materizl contracts or arrangement or transactions at armi's length basis: NIL

. ) Msturs af S | Duration of ) Amount 1
Hame of Related Party rebakiiinsbip Type of Transaction Contract Salient Terms R
Comomion, Hirssr and
=0 Migrons-Limized- SLESOITY of TEITEN
kolding somipany Sate af Maress | Moe Enslizabls” | Nee spplicshle | 138000
fleat'Eaid e Eomlirshie’ | 'Mas Lonli-akis i5.00.000
20 WHierons Maso Mleeszis Limssd Haldimg Compan |
s ERR s e Inseres Paic: Mot Esslizstie | Mot doolicsbis 37.83.865

® foproprizts sporeea’s havs ooen w=ben for relztad pamy tranzzoions

1

(Chandresh S. Parikh)
Chairman
Diane; 05.05,2020

Place: Waghodia, Vadodars




SILICATE MINERALS (1) PRIVATE LIMITED

(Farmetly known as Platy Minerals Private Limited)
347, GIDC Industrial Estate,

Waghodia,

Baroda - 391 760

Gujarat, India

Annual Booklet containing

= Independent Auditors’ report

= Balance Sheet as at March 31, 2020

« Statement of Profit-and loss for the year ended on March 31, 2020
« Cash Flow Statement for the year ended 2020

« Certificate u/s 11518 in Form 298

Auditors:

N C Vaishnav & Co.
Chartered Accountants
2, Maruti Flats,

31, Haribhakti Colony
Race Course Circle
Baroda - 390 007
Gujarat, India




Silicate Minerals () Private Limsited

(FarmeHy knovwry a3 Ploty Milerols Privebe Limitedl
Financisl Year 2019-20

CIN - UT4140G)1997PTCO3 1829

Sr. No. |Contents of Annual Report

100  [Aaditon’ Repon

200 |Balgnics Shest a9 st Maich 31, 2020

Aol [Statement of Prollt and lolis for the yoar enided March 31, 2020

400 |Cash Flow Staement

00 |Motes to Financial Statemints

501 |Corpormte information

502 |Signincant Accounting Pahicies

503 |Iintangible Assels

504 (lrwestrienis

505 |Flsancial Assots - Non Current

506 |Other Non-Current Assets

507 & Cash Eguivalente

508 [her Financial Assets - Current

509  |Other Current Assets

510 |Equity Share Capital

511 |Othar Equity

£12  |Deferred Tax Assets / Lisbilities

513 |Trade Payables

14 [Othar Fimanchil Liabilites

515 [Other Cument Labilities

E16 [Provisions

517  |hbar Incoms

S 18 [Cost OF Raw Materiah & Components Consumed

5.19  |Fingive Couls

520 [Other Expenses

521 |earning Per Share

527 |Auditor's Remumeration

323 wtiogure For Dues From MSMES

524 |Capital

§2%  |Financial instruments - Additional Disclosures

526 |Rilated Parties Transactions




I N. C. Vaishnav & Co. 2. Marut! Flats, 31, Haribhakti Colony,
CHARTERED ACCOUNTANTS Race Courte Circle; Vadodars - 350007
- ' Tel ; +91 (26%) 2357 139
W IV MENEY £

INDEPENDENT AUDITOR'S REPORT
mmwmmrzmmmmnm

npbrunuulndnsﬁunﬁ-lsw
Opinion
w-hmmmmmmmmmsnmmmmﬁmﬁrmumrmmm‘x wirich

comprise the balwce sheet as at 318t Match 2020, the statement of Profit and Loss (including other
Wmmwmmm Chunqumimnwwﬂwﬂﬂmmﬂlﬂnhmhlhuwar
then ended, and nates to the fnancial statements, hwhﬂbg&nm?dsigﬂhﬂmmﬂﬁgﬁdﬁﬂﬂ
other explanatory infarmation thereinbfter refermed 1o 23 “the Financial Statemants)

i our opinion and to the best of olir information and according 10 the explanations given 10 us the aforesald
financial statements give the infarmation reduired by the Companies Act, 2013 In the manner so reguired and
gives & true and tair view in mhﬂnﬂvwﬁﬂﬁhﬁnhmmmmnﬁndﬁmmﬁldm“ﬂbn 133 of
the Act read with the Companies (indian Accounting Standards) Rules. 2014, s amanded, (Ind AS") and uther
accourting principles genarally accepted in india ﬂh!mdmﬂnﬂtkimanmai.m
mmﬁ:mwwmwmwaﬂMmhmfmeMnﬂm
datz

Basis for Opinion

We conducted our sudit in accordance with the Standarcs of Auditing (543 specified under secticn 1430100 of
the Companies Act, 2013, Our responsibilities. under those Standards are further descrited in the Additor's
anmﬁihiliﬁﬁiqtﬂwﬁ.unltalﬁﬂnmﬂ Saatements section of our repvt. We ans independent ol the
Company. in accordance with the Code of Ethics Bsued by ihe Institute of Chartered Accountants of India
together with the ethical requirpments that are ralevant to olr abdit of the financial statements undey the
otevisions of the Companies Act 2013 asd the  Aules thersunder, and we have fullifled our other ethical
respongibliities in accordance with these requirements and the Code of Ethied 'We bolieve that the audit
evidence wa have optaned is sufficient and appropriate to provide a basis far our opinion.

Key audit matters

Koy audit matters are those mattees that, in our professionnl judgment, were of most significance i our audil
of the financial statements of the current puiod.Thuanm-ddedmmml ol our wudit of
the financisl statements as & whole. and in forming our opision thefean, and we do net provide a separste
opinion o thise matteds. '

Reporting of key audit matters &35 per SA 701, Key Audit Matters is not applicable 1o tha Compary as it is an
uriisted company.

Information other than the financial statements and auditors’ report thereon

Ihewsmﬂﬁmu:wmmmwmﬂndtmmmm The other
information included in the Management Discdssion snd Analysis Boord's Report including Annexures to
Board's Report. Business Responsibility Report but does nat iselude the financial statements and our suditor’s
u-pnnmnmn.
cuunpfnhnmthﬂimciilm_t_-mtsmmcummm-wurmimwm.mnmmmw
of assyrance conciusion thereon,

PR ——e—p ey e 1 R R L L f"":r"i'?:”'!:l;,
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N C Vaishnav & Co.

CHARTERID ACCOUNTAMTS

I conhection with our sudit of the financial statements. our responsibility is 10 read the other mformatian and,
in doing %o, consider whether the other information s matenally inconsistent with the standalone financial
slatements of our knowledge obtained during the course of aur sudit or otherwise appears to be materially

if, based on the work we have performed. we condlude that there is & matensl misstatement of this other
information, we are requiced to report that Fsct. We have nothing to report in this regard

Responsibility of Management for Financlal Statements

The Company's Boatd of Directots is responsible for the matters stated in section 134(5) of the Companies Act,
2013 ["the Art”) with respect 1o the pepatation of these financial statements that give a e and fair view of
the financisl poditic. financial performance and cush flows of the Company in accordance with the accourting
principles genenally accepted in India. incuding the accounting Standards speciiied under section 133 of the
Act. This respansibliity ko ihcludes malntenancs ol adequate sccounting records in accordance with the
provisions of the Act for saleguarditiy) of the assets of the Company and for preventing and detecting frauds
and other imegularities. selection and application of appropriate scctunting policies making judgments and
estimates that are reasonable snd prudent and design, Implementation and mainteharice of adequate Internal
finameial contrals. that were operating effectivdly for snsuring the accuracy and completensss of the
accounting records, relevant 10 the preparation and presentation ol the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or srror,

In prepaning the financial statements, management is responsibie for assessing the Company's ability 1o
continug as a going. concern, disclosing, as applicable. matters ralated to going concem and using the going
conicern basis of sccounting unless management qither intends to figuidate the Company of 1o cease
Opscalions. of bas no realistic aiternatve. but to do 0,

Ihoss Bosrd of Directors are also responsiole for overseeing the company's financal reporting process

Auditor’s Responsibilities for the Audit of the Financial Statements

Chat objéctives are to obtain resonable mssurance about whether the firancial statements a5 3 whole are free
frotn material misstatement, whether due to frawd o errar, and 10 Kue an suditer’s repoarnt that includes our
opirion. Reasonable assurance i @ high level of assurance, but is not a guarantes that an audit condiied in
accordance with SAs will always detect & materal misstatement when it exists. Misstatements can arkse from
fralid oF etror and are conidered material if. indiidually or In the aggregate. they could reasonably be
eupected (o influerice the economic decsions of users taken on the basis of these financial statements,

As part of an budit in accordance with SAz we meerase professional judgment and maintain professional

scepticism throughout the audit We also;

o identily and assess the ricks of matevial misstatemont of the financial statements, whether due 10, raud
urm.duigurdpﬁmmcﬂlMuimmimmunduhutnummdmnhnth
sufficient and appropiriate to provide a basis for our opinion The risk of not detecting o matenal
misstatement tesulting from fraud is hgher than for ane resulting from efeor, a5 fraud may jmvalve
collusion, forgery, imenticnal omissions, miscepresentations. of the override of intetnal control

e Obtain an understonding of internal financial coritrols relevant to the audit in order to desigh audi
procadures that ame appropriats in the cirtumitances. Py

W



N € Vaishnav & Co.

CHARTERED ACKTOUNTANTS

= Evaluate the appropriateniess of accounting policies used and the reasonablensss of accounting stimates
and refated disclosures made by management,

e Conclude on the approprinfeness of management's use of the gaing concern basis of accounting and,
based on the audit evidence obtamed, whether a mateslal Uncertainty exists related to events of
canditions That may cast significant doubt on the Company's ability 1o continue as a going concem. I
we conclude that o material uncertainty existy, we ane required to draw attention In our makitor's feport to
the relatied discosures in the financial statemants or, if such disciosures are insdequiate. to modily our
opinion. Our canclusions are based on the sudit sadence obtained up 1o the date of our auditors report
Heowever, futire events o conditions miy cause 1he Comparny 10 Cease 10 continue as a golng congern.

s  Evaluste the overall pressntation, stricture and content of the fnancial statements including the
disclosures, andd whiether 1he financlil statemants represent the uniderdying transactions and events in a
manner that achieves fal pressntation

Materiality I the magnitude of misstatements in tha linancial staterments thut individually of in aggregate,
mokies it probable that the eonomic decisions of 2 reasonably knowledgesble user of the findnclal statements
may b influenced. We consider quantitative materiality and quaiitative factors In () planning the scape of
our autht work and in evaluating the results of our woek: and (i} so evaluate the elfect of any identified
musstatemants in the finandal statements

Wi communicate with those changed with governance reganding, among other matters, the planned wope
and timing of the audit and sighificant audit findings. inchuding  any significart  deficiencies in internal
commol that we identify curing our audi,

We also provide those charged with govemance with 8 statement that we have compited with relevant ethical
reguilrements regarding indeperidence. and to communicate. with them all relationships and other matters that
may rejsonably ba thought o Bear on our independence. and where applicable. rehated saleguards

1. As required by tha Companies (Auditor's Report) Ovder, 2016 ("the Order”), fssued by the Central
Gavernmisit of India In terms of sub-soctinn (11) of section 143 of the Companies Act. 2013, we
give in the Annexure A, 8 stalement on the matters specified in paragraphs 3 anid 4 of the Order,
to the extent appiicable.

2 Asreguired by Section 143{3) of the Act. we report that:

[4) We have sought and obtaingd all the information and explanations which to the best of our
knowledge and beliet were necassary for the putposes of our audit.

%), In our opinion, p'ipwmiuhufu:mamudbywmhunhmbyth_mm
30 far a5 it appeirs from our examination of those books

{¢)  The Balance Sheet, the Statemnent of Profit and Loss including Other Comprehernsive Income,
Staterment OF Changes In Equity and Statement Of Cash Flow dealt with by this Report are in
agresinant with the booke of atcount.

(d) In our opinion, the aloresaid ﬁwﬁmwmplymmtmkwﬂim_m
specified under Section 133 of the Act, read with Rule 7 of the Cotnpanies (Accounts) Rules,
2014 =il

dl ot



te)

if

()

ih}
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CHARTERED ACCCHINTARNTE

O the Basis of the wiilten represetations received from the directors as on 315 March,
2020 taken on record by this Board of Ditectars, nove of the dicectors is dqualified as on
315t March, 2020 from being appointed s & director In terma of Section 164 (Z) of the Act.

With respect to adequacy of intemal financlal controls over financial reporting of the
company and operative effectiveness of such controls, as the ¢ is & private limited
comparty with tuttaver less than rupess fitty crores as per istest audited financial statements
and also has aggregate borrowings from banks and financial nstitutions or aty bodky
corporate of ks than rupees twenty five crates at any point of time dunng the financial year
corporate. we are nat requined to separately réport on the same a5 per MCA notification
G.SR ABA(E) dated Jupe 5, 2015 as amended on June 13, 2017,

With respect to the. other matters to be included in the Auditor's Report in accordance with
the reguiresnents of soction 197(16) of the Act. as amended:

I our opirion and to the best of our information and according to the explanations gven to
s, the company is not a public company hence provision of section 197 of the Act is not
applicable to the company,

With respect to the other matters to be included in the Auditee's Report in accordance with
Rute 11 of the Companies {Audit and Auditors) Rules, 2014, in out opinion and to the best of
or informatian and according 10 The explanations given 10 us

8 Tmcumpwdummhmmmmﬁrgluignﬁmwhthmﬁmm its IND AS
financial position.

i The Company did not have any long term contracts including derivative contracts, for
which there werk any miterial foresesable lowses.

. The company is not required to transfer shy amount o investors Education Funds . as
required under the provisions of suls section (2) of Section 125 of the Companies AcL
2013 and there js no delsy on this account.

For N. C. Vaishnav & Co.
Chartered Accountants
FRN - 112712W il

o

CA. Jayesh Mehta -

Partner

M. No. 037267

Place - Vadodara

Date - May 5, 2020

UDIN: 20037267TAAAABWS311
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ANNEXURE-A
TO INDEPENDENT AUDITOR'S REPORT

(Ratoracl 10 in paragraph 1 under “Report on Other Legal and Reguistory Requirements™ section of our
Independent Auditor's Report, of even date, to the members of Siicate Minerals (1) Private Limited on ind AS
Firsantial Statements for the year anded 31% Manch 2020)

Swumwhh?miﬂﬂﬂMGﬂwﬂmdmﬂﬂmm-m
Private Limited for the year ended on March 31, 2020,

4.

T

The Company did not have any fixed assets other than Mining Lease Rights for mines under
development and has maintained proper records showing full particulars, including quantitative
detalls and situation of the asel

The inventoty has been physically verified by the mansgement during the yeir, The discrapancies

naticed on physical verification of invientary a5 compared to book records were not material,

According the information and explanations given 10 us, in respect of unsecured lbany granted by

the comparny to bodies corporate coverad under section 183 of the Companies Act, 2013

(a) The tesmms and conditions of the grant of such loans are. In our opindon, prima facie, not

projudicial 1o the Compary's interest.

(b) The schedule ol repaymént of princlpal has nat been stipulated bt intetest paymient was found

regular s stiplilated.

It} There is no overdue amount remaining ousitanding as st the year-ond.

in our apmion and according to the information and explanations given to us, the Company has

complied with the provisions of Sections 185 and 186 of the Act in respect of grant of lcans,

making Investments and prowiding guarantees and securities, as applicable.

Atxotding to infarmation and explanation grven 10 us. The company has not accepted any deposit

as defined under Section 73 10 76 of the Companies Acl, 2013 and the rules framed thereunder.

Accortding to the information and explanation given to us, the company is not required 1o maintain

cost records in accordance with the provision of subsection (1) of section 148 of the Caimpinies Act.

2013 read with Companies (Cost Records and Audit) Rules, 2014 and amendment therein from time

1o time.

Acrording to information and axplanations given to us. In respect of the statutary dues:

a. The Company is generily regular in depositing with approprate althorities, undisputed
stalutory dues including Provident Fund, Investor Education and Protection Fund, Empiayeet
State Insursnce. Income-tax, Goods & Seérvices Tax, Wealth Tak Custom Duty, cess and any
other statutory dues as appiicable and there are no arrears outstanding as at the year-end for a
patiod of mare than six months from the date they becamie payabile,



N C Vaishnav & Co.

CHARTEHED ACCIMUNTAMTE

b, There are no disputed dues in respect of Income-tax / Sates-tax / Wealth tax / Service tax /
Cusitom duty / Excise duty / Goods B Services Tax / cess pending before any Forum.

8  There were no outstanding leans, borrowings from a financial institution, banks, govesnment and
Mo no outstanding dues 1w dabienture holders at any time dunng the year

9 In our opinion and accotding to irformation and explinations given 1o us, we neport that the
company has not availed any term loun.

10.  To the hest of our knowledge and bellet, and dccording to the informiztion and explanations given
¢t s, no fraud on or by the Company has besn noticed or reparted during the course of our audit.

11, As the compary is not a public limited company, provisions of section 197 read with schedule V 10
the companies Act, 2013 are not applicable to it

2 Thec.nmparwi:mliMﬂh‘rtumnymdmmmm:wﬁt{dlldmmﬂmwh
not applicable

13 in dur opinion and accofiding to thé infadmation and explaration given 1o us the company. is in
compliance with Section 177 and 188 of the Companies Act, 2013, wherz applicable, for all
transactions with the relsted parties.

14, Duting the year the Company has not made any preferential allotment or private plscerent of
shares ar lully of partly convertiple debentures and hence feporling under Cause (v of CARO
2016 s not applcable to the Company.

15, According 10 information and explinaticin given to- U, dufing the year the Compony has not
antered Into any non-cash tlansactions with its ditectors or directors of its holding, subsidiaties of
associate Comipany af persons cotinected with them and hence provisions of section 182 of the
Companies Act. 2013 are not apphicabla,

16, The Campany ks nat required to be fegistersd under section 45-1A of the Reserve Bank of Indwa Act,
1934,

For N, C. Vaishnav & Co.

FRN - 112T12W

I. il—i II il - -.-:--

M. No. 037267

Place - Vadodara

Date - May 5, 2020

UDIN: 20037267AAAABWS311
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Silicate Minerals (1) Private Limited
{Formerly knawn as Moty Minerols Private Limited)

Statement of Profit and loss for the year ended on March 31, 2020

(F In
: o AR ] s s M 315
| Particulars 3030 . T
1 Income
i Revenie nam Opsestion 1,598,000 -
il Cther Income 517 745394 14107
Total Reveune 943,394 14,107
2 Expenies _
| Cost of Raw Material & Components Consumed 518 132974 -
i\ Enpnge coats ** 519 3303159 1450
W Other epenme 5.20 21 T2 840 1823213
Total Expenses 56,08,972 18,23 393
3 Profit / (loss) before tax [1-2] (46.65.578) (18.09.288)
i Tax Expenses
| Current tas
it Cumrent tax (Prior Persod Adiustiment) 2215
ili Deffored Tax (Linbilithes) / Assoty *++ 1360393 3,38.435
5 Profit after tax {33,07,400) itﬂﬂﬂl
1] Other Comprehensive Incoms (OC1) -
A, (i) tems that will not be reclassified (o Profit or
Lows
Fait Valostion Gain ./ Lossss On [svestments [n
{63.600) 4,311,400
{1} Income Tax related items that will not be 17 -
reciasified o protit or 1088, 651 (1,02.647)
B. (1) Iterms that will be reclassified to Profit or Loss
(i) Income Tax related items that will be redasilied
1o profit or los:
Total Other Comprehensive Income {45,949) 328,753
Total Comprehensive Income (33,53,349) (11,42,098)
7 Eamings per share (' per share) 521
Baslc (263.96) 115
Dl p=d {263.96) 91.15)
Significant Accounting Policies
Notes referred to above form an integral pant of the financial statements.
As per our audit report of even date attached
For N C Vaishnav & Co, For and on behalf of the board of
w Accountants Silicate Minerals (1) Pvt. Lad,
. M12T12W S M
t“-)ff’ [‘LT LN o “:-LL 4
uwmm e 5. Parikh Rajesh C. Parikh
L) Director Director
M NA _=m1 DIN 00041584 DIN 00041610



RS 4 M SO L B W (D0 LA S R 8 1)

P Rty g e o p—
Pt sty 1] s



Flicate Winerals 1) Private Limited
Warymely Uvatwn g Bty Misensly Pugste | omulpst)
Fﬂlﬁi-m tor the period ended ol March 31, 2020

| March 31, 2020
G5 5T [V 2B
@555
305150 ol
155 S ;
e P A "
Afiowence for expecied credd logg .
w-,m belote working cajpital changes (21,07, 814) {20,234,
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Incrmass / Decrsise m Corrant ol and sthne sty LBy {Lonrale)
m:mumtmu; Cuirrend finnnii) and pther - TORASATS
J Proeeliim _
Caiss Drfwrrated Bor Dpstation 26.20,7T65 5, 79.97. 746
DhrweT Tames Faml -
= 2620765 LI097.746
Pusttnie of foed Assirts Acemer for Fresa Asset (0L 7R 34, 00G)
breserent Rereesed 674, 846 .
Sale of Inbiedtementy s
579,048 [3.79,14,000)
Lomg Termn Beotowargg (Nat) .
Payrtiamnt of Bormusegs
Prasceicls Erome Barrasngs
Fimance Coits inpoared G300 15 [0y
(33,03, 159) [180)
[ 540) 03566
Cash ond cuzh equiivalents  apemssg balinge 72357 Ml
1 ored walownts - tioirg balsece T2 809 15,057
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As prer our audit report of even dite sitached
For N € Vabhnsy & Co, Iw-ﬂnn_hﬁdllf_'lh_lqﬂnl
Charteied Accauinnants Sillcare Minerals 1) Pve Lad,
RN - 113T1aW _—— |
T, i
CA, PMehite r_;."' - 5. Parikch Rajesh T Parikh
Pactner \ o smr T Director
M. No. - 37267 E'A L/ DIN 00041584 DIN 00041610
Place - Vadodars S Bl 4 Place -
Date - May 5, 2020 — Date - May



Silicate Minerals (1) Pvt. Ltd.
Financial Year - 2019-20 | o
Notes to financlal statements for the year ended March 31, 2020

5.01 Corporate Information

“Silicate Minerats (I) Private Limited” formerly known as “Platy Minerals Private Limited" was
incorporated on Third day of March Nineteer Ninety seven under the Companies Act. 1956 as a
private limited company,

Company is mainly engaged in the business of manyfacturing and trading of minerals. It has
scquired mining lease rights from the Andhra Pradesh government and will start mining activity
after regulatory legal approvals are ohtained.

The reparting currency i Indian Rupees {INR) and amounts are rounded off to the nearest
decimals thereol.

5.02 Significant accounting policles

1.

The significant sccounting policies applied by the Company it the preparation of its financial
statements are listed below. Such accounting policies have been applied consistently to all the
periods presented in these financial statements Unless otherwise indicated.

Statement Of Compliance

The financial statements have been prepared in accordance with the Indian Accounting
Standards [referred 10 as “Ind ASY) prescribed under section 133 of the Companies

Act, 2013 read with Companies (Indian Accounting Standards) Rules, as smended from
time to time.

Basis of Preparation
Financial statements have been prepared under the historical cost convention except for centain

assets and liabilities that are required 1o be measured at fair values under the guidance from
ind AS.

Fair value is the price that would be received on sell of an asset or paid to transfer a lability in
an orderly transaction between market participants at the measurement date.

A summary of important accounting policies, which have been applied consistently, is set out
hereunder.

Use of Estimates and critical accounting judgements
In preparation of the financial stateiments, the Company makes judgements, estimates and
assumptions about the carrying values of assets and Tabilities that are not readily apparent

from other sources, The estimates and the associated assumptions are based on historical
expetience and other factors that are considered to be relevant. Actual results may differ from

thess sstimates.
AT SR S

.



Silicate Minerals (1) Pvt, Lid.
Financial Year - 2019-20
Notes to financial statements for the year ended March 31, 2020

The estimates and the underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised and future
pertods affected,

Significant judgemients and estimates relating to the carrying values of assets and labllities
include useful lives of property, plant and equipment and intangible assets, impairment of
property, plant and equipment intangible assels and investments. other provisions,
recoverability of deferred tax assety, commilmerits and contingancias.

Cifference between the actual result and estimates are recognized in the period in which the
results are known / materialized.

Mining Lease Right

Company has ncquired mining lease nghts under agreement with the state government of
Ancthra Pradesh ("government”),

The costs of mining properties and leases, during exploration and evaluation stage, which
include the costs of acquining and developing mining properties and mineral rights, are
capitalized as property. plant and equipment under the heading 'Mining Lease Righte' in the
year in which they are incurred. Until the company receives approval from the government for
mining, these assets are classified as capital work in progress. During this exploration and
gvalugtion stage. muning expenditure is subjected to impalrment review on an event of
indication of impairment and any impairment loss i recognized in proflt and loss prior 1o stage
of reclassification (from capital work in pregress to cost of mining property)

After the approval & recaived from the government for mining. all expenditurs incurred till that
stage & transferred from capital work in progress and capitalized. The same is amortized on
straight line method over a period of mining lease agreement with the government.

Mining property. within the period of mining lease agreement, is subjected to annual
impairment review. Any Impairment loss is immediately recognized in profit and loss.

Exploration and evaluntion expenditure incurred prior 1o obtaining the mining right or the legal
right to explore are exprensed as incurred.

Exploration expenditure includes all direct and allecated indirect expenditure associated with

finding specific mineeal resources which includes depreciation and applicable operating costs of

related support equipment and facilities and other costs of exploration activities:

{0 Acquisition costs — costs associated with acquisition of licenses and righits to explore:
including related professional fees.

(i) General explotation costs — costs of surveys and studies; rights of access to properties o
canduct those studies (e.g. costs incurred for envitonment clearance. defense clearance,
etc) ond salaries and other expenses of geologists, geophysical crews and other
personnel conducting those studies. - _

. 1
& -



Silicate Minerals (1) Pvt. Ltd.
Financial Year - 2019-20 _
Nates to financial statements for the year ended March 31, 2020

5.

(i)

Costs of exploratory diilling and equipping sxplotatory snd appraisal wells.

Financial Instruments

Financial assets and financlal labilities are recognised when the Company becomes a party to
the contractual provisions of the imstrument Financial assets and labilities are initially
measured at fair value. Transaction costs that are directly attnbutable to the acquisition or issue
of financial assets and financial Habilites (other than financial assets and financial llabilities at
fair value through profit and loss) are added to or deducted from the fair value measured on
initial recegnition of financial asset or financial Rability, Transaction costs directly attributable to
the acquisition of financial assets and financial llabilities at fair value through profit and loss are
immediately recogaised in the statemant of profit and loss.

i. Financial assets:

Cash & Bank Balances

This includes cash in hand. deposits held at call with banks and other short-term
deposits which are readily convertible into known amounts of cash, are subject to an
insignificant risk of change in value and have maturities of less than one year from the
date of such deposits. These balarges with banks are unrestricted for withdrawal and
usage.

Financial Assets at amortized cost

Finatcial assets are subsequently measured ot amortised cost if these financial assets
are held within a business model whose objective & to hold these assets to collect
contractual cash flows and the contraciual terms of the financial asset give rise on

specified dates to cash flows that are solely payments of ptincipal and interest on the
poncipal ameunt outstanding.

Financial Assets at fair value through other comprehensive income

Financial assets are measured at fair value through ather comprehensive income if

these financial assets are held within business model whose objective is o hold these

assets for either ~

i) to collect contractual cash flows and the contractial terms of the financial assat
give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding or

(i) 1o el these financial assets.

The Company in respect of equity investments {other than in subsidianies, associates
and joint ventures) which are not held for trading has made an irrevocable election to
present in other comprahensive income subsequent changes in the falr value of stich

-
e
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Silicate Minerals (1) Pvt. Ltd.
Financial Year - 2019-20
Notes to financial statements for the year ended March 31, 2020

equity irvestments Such an election Is made by the Company on an Instrument by
instrument basis at the time of initlal recognition of such equily investments.

=  Financial Assets at fair value through profit & loss

Financial assets which do not fall in either amortized cost or fair value through other

comprehensive income categories as above, are measured ‘at fair value through profit
& logs

= Impairment of financial asset

Loss aliowance for expected credit losses is recognized for financial assets measured at
amortized cost

The Company recognizes life time expected credit losses for all trade receivables that
do not constitute a financing transaction.

+  De-recognition of financial assets

The Company de-recognizes a financial asset only when the contractual rights to the
cash flows from the asset expire. or it transfers the financial asset and substantially all
risks and rewards of ownership of the asset to snother antity.

If the Company neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the transferred asset. the Company recognises its
retained interest in the assets and an associated lability for amounts it may have to

P&y
ii.  Financial Linbilities and equity instruments:

Financial liabilities and equity instruments issued by the Company are classified
atcording to the substance of the contractual arrangements entered into and the
definttians of a financial ability and an equity instrument.

«  Equity Instruments
AN equity instrament is any contract that evidences & residunl interest in the assets of the

Company after deducting all of its liabilities. Equity instruments are recorded at the
proceeds received, nel of direct issue costs.



Silicate Minerals (1) Pve. Ltd.
Financial Year - 2019.20
Notes to financial statements for the year ended March 31, 2020

* Financial Liabilities

Tratde and other payables are initially measured a1 fair value, net of transaction costs, and
are subseguently measured at amortised cost, Using the effective interest rate method
where the time value of money is significant.

Borrowings (secured / unsecured) are measured initally as st fair value. net of
transaction costs, and subsequently at amortised cost, using the effective interest rate
method where the time value of money is significant.

* De-recognition of financial liabilities

The Company de-recognises financial labllities when and only when, the Company's
obligations are discharged, cancelled or they expire.

fil. Offsetting Financial Instruments:

Financial Assets & Liabilities are offset and the net amount is reported in the balance
sheet where thare is a legally enforceable right to offset the recognized amounts and
there is an Intention to settle on a ret basis or realize the asset and settle the lability
simultaneously,

6. Inventories

Inventones are stated ot the lower of cost and net realisable value, Costs comprise direct
materials and, where applicable, overheads that have been incurred in bringing the nventories
{o their present location and condition. Net reslisable valus is the price at which the inventones
can be reslised in the normal course of business after allowing for the cost of marketing. selling
and distribution,

The costs al inventories of items purchased that are not ordinarily interchangeable and can be

|dentified specitically with outward supplies are assigned by using specific identification of their
individual costs.

Costs of inventories other than those can be specifically identified in the outward supplies are
determined using First-in-First-Out cost formula,

lmpalrinent provision is recognized item wise: for obsclete and stow moving jtems based on
histonical expenence of utilization.

7. Prior Period Errors
Cortain material prior period errors refating to fair valuation of investments in equity shares of
an unlisted company - DMC Pvt. Ltd. and that related to réecognition of deferred tax asset on
carried forward losses umder the Income Tax Law — were reéctified with retrospective
restatement of balance sheets as on Apnl 1, 2016 and March 31, 2019, Statement Of Profit &

Loss including Comprehensive Income, Statement Of Changes In Equity and Statement OfCash

L
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Fiows for the year ended March 21, 2019 Impact on respective line items in the financial
statetnents atfected by siuch rectification as compared to the audited financial statements of
previous years have been tabulated below:

Particulars 01.04.2018 | 31.03.2019
Irvestmants increased By T | Increased By
: 84,65.400 T 88,96,800
Retained Earnings (Net Of Deferred Tax Impact) Increased By T Increase By 2
149515 338435
Net Profit / (Loss) For The Year Loss
Decreased By
1338435
Other Comprehensive Income (Net Of Deferred Tax) Increased By ® | Inicreased By
_ 67.30.287 ® 328753
Delerred Tax Liabilities Increased By T | increased By
15,85,598 £ 13,459,810

8. Employee Benefits

At present company does not have any employees and therefore no employee benefit
expenses have been incurred.

9. Provisions and Contingent Liabilities

Provisions ate recognised in the balance sheet when the Company has a present obligation
(legal or constructive) as a result of a past eveot. which is expected to result in an outflow of
resoutces embiodying economic benefits which can be refiably estimatecd.

Each provision s based on the best estimate of the expenditure required to settle the present
obligation at the balance sheet date. Where the time value of money is material, provisions are
measured oh a discounted basis

Constructive obligatian is an obligation that derives from an entity’s actions whire:

i, by an established pattern of past practice, published policies or a sufficiently specific current
statémenL the entity has indicated (o other parties that it will accept certain responsibilities
and;

i As a result, the entity has created a valid expectation on the part of those parties that will
discharge those responsibilities.

Comtingent liabifities are not recognized in the financial statements. A contingent asset is
neithar recognized nor disclosed in the financial statements.

A provision for onerous contracts is recognised when the expected benelits 1o be
the Company from a contract are lower than the unavoidable cost of meeting its ob



Silicate Minerals (1) Pvt. Ltd.
Financial Year - 2019-20
Notes to financial statements for the year ended March 31, 2020

undler the contract The provision is measured at the present value of the jower of the expected
cost of terminating the contract and the expected net cost of continuing with the coritract

Sefore @ provision is established, the Company necognises any impairment loss on the assets
associated with that contract

Movements in Provisions:

: Particulars ! 2019-20
Opeaning Balance 38,750
Provisions Made During The Year ' 42,500
Amounts utilized during the year 38,750
Earlier provisions {unused) reversed during the year .
Closing B3lance 42.500
10. Income Taxes

As there are no tasable profits under the prowsions of Indian Income Tax Act, no cufrent tax
pravision has been recognized.

Deferred tax is the tax expected to be payable ar recoverable on differences betwesn the
carrying values of assets and habifities in the financial statements and the corresponding tax
bases used in the computation of tamble profit and is accounted for using the balance sheet
asset / lability method No Deferred tax liability has been recognired as there are no
differences between assets and liabilities as per the balance sheet and the corresponding tax
base

Undgr IND AS 12, A deferred tax asset is to be recognired for the carry forward of unuised tax
losses to the extent that it is probable that future taxable profit will be available against which
the unused fax losses can be utilized. As the management has a definite business revival plan
and expects start making cash profits from the next financial year (2020-21), deferrad tax asset
in respect of past accumulated losses undert Indian Income Tax law has been recognized.

11. Revenue Recognition

The Company earns revenue primanily from seling fertilizers, construction chemicals and
mHnerals.

For the pancipal revenue eaming activity, 1e. selling of above products. company recognizes
revenue to depict the transfer of promised goods to customers in an amount that reflects the
consideration to which the company expects to be entitled in exchange for those goods or
SETVICE.

As stated In INDAS 115, company follows five steps approach to recognition of revenue from
its' principal revende saming activities

—
e by N

(a) Identifying contract with the cusiomer | ’fj-:i"::?-L":-:}‘g
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()
i
)]
(e

identifying performance obligations in the contracs

Detarmining transattion price

Allocation of transaction price to performance obligations in the contract
Recognibion of revenis on satisfaction of performance obligation

As stated before. revenue recognition event is transfer of goods to the customer. Goods are
transferred (to indicate satisfaction of performance obligation) when custormer obtains control
of the goods. Recogmition of revenue is al the pont of time customer obtains the control of
goods. Following major indicators of clstamer obtaining control of goods are used for this

purpose.

(@) Company has present nght to payment for the goods

(B} Customer has lagal title 10 the goods translerred.

(<) Customer has physically cbtained possession of goods. _

(d} Significant risks and rewards associated with the ownership of the goods rest with the

(e}

customal,

Customer has accepted the goods.

Dividend Income i recognized when the right to recelve payment is established.

Intetest income is accrued on @ time proportion basls, by reference to the principal
outstanding and effective interest rate applicable.

12. Borrowing Costs

There are no bomowings by the company during the current year or n the previous years.
Hienee no borrowing costs have been incurred.
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(Formarty knewn ax Platy Mineemis Prvate Lered)
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Motes to Financial Statermants as on March 31, 2020

Other additional information to the financial seatomaony (Fgirat In Rupeot]
521 (Earnings pev share : =
| 3103 E |
Profic afver tax (33074000 (1742 0o
Mo
Wisiaheed svirage mumibet of Ordirary Shates %or Basic EFS 12530 12,530
Weishiod averoge nymber of Ovdinary Shares fon Diued - EFS 12530 12530
Maminal value of Ordinany Shares (T) -
: inary Share &% g
5.22 | Auditers’ Remuneration 1
Az matutony siditors T.'!'IJJ-'I. 1500
For Tavatd sistiein 20000 30,000
Total 27,500 37,500
523 | Disciosure for dues from MSMEs e

Dischoture wider MSMED Act, 2006 are provedied a3 urder for the yeaz 2018-19 1o the extent

the company ks eortved sntimation fros the fuppliens regarding Thadr stistos under the act

(1] Principsl ampunt and the interest due thereon remaining
wapakl In guch supplier &1 the end of each accounting year (but
due within due dita s per MSMED Act)

Primcipal amaunt due to Micro and Sinall Epler prvi

Ietanedt Db O Aliowe

MSMED Act, 2006 along with the smount ol the payment maide 1o

(2} Imerert pald by the company In terma of Section 16 of the
Imwmhmmmmmm

{1) intereia die and payable for the perlod of the delsy [which
Privve bateny pald but beyood the aopélned dey during the pirlisd).
bt withiout bdding Interest specifled widar MSMED Act, 2008

{4) Amount OFf Interest acerued and romailniing uspaid st the and of
|earh afeolinting yea

years, until wich datie when the inberedl gUE3 4 sbove 38 sriusEly
paid 1o ths Smgll Enterprives
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5.24 Capital Management

The Company's capital management i intended to create value for shareholders by facilitating the
meeting of lorg term and short-term goals of the Company.

The Company determines the amount of capfal required an the basis of annual business plan
coupled with long term and short term sirategic investment and expansion plans. The funding
neads are metl through equity and cash generated from operations and short-term unsecured
borrowings from holding company and bank borrowings.

The Company monitors the capital structure based on net debt to equity ratio and maturity profile
of the overall debt portfolio of the Company. Net debt is derved by deducting cash and cash
equivalents from gross debt

At presant. the campany does not have any long term debt in it's capital structure,

Particulars As 3t March
. 31, 2020 , 2018
Equity Share Capital | 1,25.300 125300
Other Equity ' 1574972 4928321
Total Equity 17.00.272 50,53,621
Long-term barowings : -
Gross Debt - -
Total Capital 17,00,272 | 50,53,621

5.25 Financial Instruments — Additional Disclosures

This section gives an overview of the significance of financial instruments for the Company and
provides additional information on balance sheot items that contain financial instruments.

The detsils of significant accounting pelicies, including the criteria for recognition, the basis of
meEasurmient and the basis on which income and expenses are recognised in respect of each
class of financial asset financial liability and equity instrument are disclosed In Note to the
financial statements

1. Financial Assets & Liabilities

The following tables prasent the camying value and fair value of each category of
financial assots and liabilities as at March 31, 2019 and March 31, 2018,
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: As at March 31, 2020 : : _ __Amounts in ¥
Particulars | Amortised cost | Fair value through | Fairvalue | Total carrying Ltﬁ
= g ] B
. .”..'H:'. ] sive f._!H. ,.";I": H"'._ vnlue
assets; i
|vestments 94,331,200 94.33,200 94.33,200
Deposits  (Non 163,261 . 163,261 163,261
Cument) I
Trode 2.07.900 . 2 07.900 207800
Recsivaliles
Other  Financlal 77185 77.185 77,185
Assets (Currentl |
Cash & Cash 72,809 72.800 72,808
_equivalents ! L :
Total 5,21,155 94,33,200 99,54,355 | 99,54,355
Financial
Linbilities |
Trade poyables 174 13.3..‘-!1 - 1,74.13.321 | 1, 741331
Other  financial | 165.939 - 166989 1.66.989
fabilities [

Provisions 42 500 - 42,500 42 500
Total 1.76,22,810 0 1.76,22.810 | 1,76,22.810
As at March 31, 2019 Amounts in

~ Particulars Amortised  Fair value through | Fair value Tml Total fair

l |

Financial assets:

Investments - 94,96,600 - 94.96,8600 94,96,800
Deposits (Current) 370261 | - -1 370261 370,261
Trade Recelvables - > = - -
Cash & Cash equivalents 75.358 - - 75,358 15358
Balances with Statutary 1315 - 3315 3315
Authotities _

Total 4,48,934 94,96,800 -| 9945734  99,45,734
Finanicial Liabilities K< ;L-"-fm
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income loss
“Trade payables 1,60.87.977 | 16087977 | 1.6087.977
- Other financial liabilities 2.56,750 | 256750 2,56,750
Provsions 38,750 - 38,750 38,750
Total 1,63,83,477 - - | 1,63,83,477 | 1,63,83,477
As at April 1, 2018 Amounts in €
: |I m

Financial assets:

Investments . 9() 65,400 90.65400 90,65 400
Deposits (Current) 154,711 - - 154,111 1.54.711
Trade Recervables - - - - -
Cash & Cash equivalents 11,7491 - 11,791 11,791
Balances with Statutory 950 - 950 950
Autharities

Total 1.67,452 90,65,400 0 92,32,852 92,32,852
Financial Liabilities

Trade payables 65,08, 501 - 68.08.501 68.08,501
Other financial fiabilities 50,000 - 50,000 50,000
Provisions B 39,000 | 39,000 39,000
Total 68,97,501 . .| 6897501 68,97,501

2. Fair Value Hierarchy

The following tible provides an analysis of financial instruments that are measured
subsequant 1o initial recognition at fair value, grouped into Level 1 to Level 3, as
described balow:

Quoted prices in an active market (Level 1):

This level of hisrarchy includes financial assets that are measured by reference to
quoted prices (unadjustéd) in active markets for identical assets or I]lbtlil:las._'l'h\
category consists of imeestment in quoted equity shares.
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Valuation technigues with observable inputs (Level 2):

This level of hierarchy includes financial atsets and liabilities, measured using inputs
other than quoted prices included within Level 1 that are observable for the asset or
liability, etther directly {i.e. as prices) or indirectly {i.e., derived from prices}).

Valuation techniques with significant unobservable inputs (Level 3):

This level of hierarchy includes financial assets and liabilities measured using inputs that
are not basied on observable market data (unobservable inputs). Fair values are
detesmined In whole or in part, using a valuation mode! did nat based on assumptions
that are supported by prices from observable current market transactions in the same
instrument nor are they based on avalable market data.

As at March 31, 2020 Amounts in 2
Particulars Levell|  Levelz|  Level3|  Toml
Financlal assets:

Invastments . . 54,33,200 94 33 200

Yotal = - 94,33,200 94,33,200
As at March 31, 2015 Amounts in T

Particulars ] Level 1 Level 2 Level 3 ~ Total
Financial assets:

Invastments - . 94.96.800 94.96,800
Total - - 94,96,800 94,96,800
As at April 1, 2018 Mﬁmint
Particulars tevel 1| Level2|  Level3 “Total
Financial assets:

Investments - - 90,65,400 90.65,400
Total | - - | 90,65.400 0,65,400

i Athough, management uses its best judgement in estimating the fair value of its
financal instruments, there are inherent limitations in any estimation technique, As
such, fair value of financial instruments subsequent 1o the reporting dates may be
different fram the amounts reported at each reporting date.

3. Financial Risk Managemaent

In the course of its husiness, the Company is exposed to various types of financial risks,
which may adversely impact the fair value of its financial mstruments. Company has a
risk management policy which covers risks associated with the financial assets: and
llabiifities.

__, r|| ‘--x.

,14.‘ “’ ‘-..r
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The risk management puﬂqlslm!mudlrﬂmnﬂyanﬂuppmue&bymm:ﬂ
Directors. The risk management framework aims to:

L Create & stable business planning environment by reducing the impact of
various types of financial risks (stated below at length) on the Company's
business plan,

il Achisve greatar predictability to eamings by determining the financial value of
the expected eamings in advance.

Company s exposure to each type of financial risk is described below.
I.  Market Risk

Market risk |s the risk of any loss in fulure eamings. in realisable fair values or in future
cath faws that may result from a change in the price of a financial instrument. The value
of a financial Instrument may change as a result of changes in interest rates, equity price
fluctuations and other unpredictable risks due to external factors beyond the control of
company. Future specific market movements cannot be normally predicted with
reasonable accuracy.

» Interest rate risk

Presently, coimpany is not sxposed to interest rate risks s it does not carry any long
tefm or short term debt which may have intersst stipulation. As far as interest
income is concerned, interest bearing financial asset, i.e. fixed deposit with bank, s
at a fued rate of interest. Hence. fluctuations in market interest rates due to interest
rate cycles in economy do not affect interest income from ficed deposits, Thus,
company s not expased to interest rate variation risks for it's’ interest income:

+ Equity Price Risk

Equity price risk is related to change in market reference price of invesiments in
equity securities held by the Company. As company does not camry any equity
Instrunents or investmants with quoted market prices, it 15 not expased to this type
of risk,

« Other Risk

Campany has investment In shares of unlisted entity, DMC Pyt Ltd. (DMC) of T 6

lakhs (fair value as on 31.03.2020 - ¥ 9433.200), At present, undee a scheme of

rearrangement with certain companies under the same management, DMC will be

acquiring these companies during the financial year 2020-2021 with appointed date

as April 1, 2019 After the approval froin court and other legal procedures required

to he completed under Compoanies Act. 2013, financials of DMC will be restated for

the financial year 2019:20 (since appointed date is April 1. 2019) incofpprating -
[Of compes i)
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therein, assets and labilities of companies merging into it At present, we have
relied an the fair valuatiot report given by an approved valuer based on unaudited
fimancial statements of DMC as on 31.03.2020 without incorporating effects of
merger. Post merger, fair value of DMC shares a3 on 31.03 2020 bassd on redrawn
finanicials for the year 2018-20, can be materially different thah the fair value which
we have adopted st present and a5 a resull of change in fair value, amounts stated
for investments, Other Comprehensive Income & Deferred Tax Liabilities in the
sudited financials as on March 37, 2020 could also change materially,

I, Credit Risk

Credit visk is the risk of financial lose ansing from counter-party fallure to repay or
service debt according to the contractual terms or obligations. Credit risk encompasses
direct risk of default, risk of deteroration of credit worthiness and concentration risks.

Fimancial instruments that are subject to credit risk and concentration thereof, in case of

company, principally consist of trade receivables, deposits, cash and cash equivalents,
and other nan-current balances with banks and others.

The carrying value of financial assets represents the maximum credit risk. The maximuim
exposure to oredit risk was T 13968319, T 14524045 & T 1,67 452 respectively as on
March 31, 2020, March 31, 2019 and April 1, 2018 being the total carrying value of Trade
recevable, loan receivables, advances given for capital goods but goods have yet to be
received against the same balances with bank in current accounts and bank deposit.

Detalls are as under:

Credit Risk - 2019-20 201819 | 2017-18
Financial Assets - Non Current 1.53.3_51 3,70,261 154,711
Cash and cash equivalents 2,809 75,358 11,9
Trade Recaivables 2,07,900 s -
Other Financial Assets 77,185 3,315 950
Other Current Assets 13447164 1407511 -

Total 1,39,68,3 68,319 | _:!M- 24,045 | _.TM 452

0L Liguidity Risk

The ohjective of liquidity risk management is to malntain sufficient liquidity and ensure
that funds are avallable for use as pet requirements.

Liquidity risk implies risk of company not meeting its’ financial obligations when they
become due for payment,

Following table shows a maturity apalysis of the anticipated cash flows for the
Company's financial llabilities at their carrying values A

AE ML
3 .

JATT P
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As at March 31, 2020 _ Amounts in 2
Particulars. Carrying | Contractual | Lessthan | Between | More than
Value Cash-flows  one year oneto | five ysars
Non-derivative
financial liabilities:
Trade Payables 1,7413321| 17413321 | 17413321 | -
Other Financial Liabilities 1,66,989 1,66.989 1,66.989 = -
Provigion For Expenses 42,500 42,500 42500
Total 1,76,22,810 | 1,76,22.810 | 1,76,22,810 - -
As at March 31, 2018 nnmrh in®
Value | Cashflows | oneyear | oneto | thanfive
ﬁ#m A ars
Non-derivative
financial liabilities:
Trade Payables 1,60.87.977 16087977 1.60,87.977 -
Other Financial Liabilities 2.56.750 2.56,750 2.56,750 - -
Provision For Expenses 38.750 38,750 38,750
Total 1,63,83.477 | 1,63,83.477 | 16383477 . -
As at April 1, 2018 _ Ammmti in t
Value Cash-flows = oneyear qn-hr ﬁﬂ.—ﬂ'ﬂ
five yesr | ywars
Non-derivative
financial lishilities:
Trade Payables 68.08.501 68,08,501 £8.08.501 -
Other Financial Liabilities 50,000 50,000 50,000 - -
Provision For Expenses 35,000 39,000 39,000
Total 68,97.501 68,97,501 68,97,501 - -
5.26 Related Parties Transactions
(a) List Of Related Parties
Sr Name Of Related Parties Nature Of Relationship |
1 | 20 Microns Limited Ultimate Holding Company
2 |20 Micrnns Mano Minerals Limited Holding Campany
3 | 20 Microns SDN BHD Fellow Subsidiary Of URtimate Holding
Compaty
4 | 20 Microns FZE Fellow Subsidiary ©Of Ultimate Holding
Company
5 | 20 Microns Vietnam Fellow Subsiciary Of Uhimate Holding
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Sr Name Of Related Parties Nature Of Relationship
Company
6 |20 MCC Private Limited Fellow Subsidiary Of Ultimate Holding
= Company
8 | Chandresh Parikh Directer
9 Atil T Parikh Director
10 | Rajesh C Parikh Director

(b) Transactions With Related Parties

Financial Year 2019-20:
Name Of Related Party
20 Micrors Lad., 1,568,000 | 1500000 {1.71,21.763)
20 Microms Nano Minerats Ltd, 32 BB BGS (6567,29.816)
Chandresh S Pankh 20,000 (20.004)
A C Parileh 15.000 (15.000)
| Rajesh C Parikh 15,000 (15,000}
Financial Year 2018-1%:
Name Of Related Party Rent Loan®& | O/S Bal (Or
I} 'é_‘”.‘ r ".'-:.‘..“. A ﬁ‘m
| | {Assety L -
20 Micrans Lid 15.00,000 - | 11,60.59,689) |
20 Microns Nata Minerals Lidl, - | 1508000 . | (6.34.69840)
20 Micorns SON BHD : = :
20 Micorns FIE . - - -
20 Micorns Vietnam - - - -
Charydresh Pankh 15,000 . - (13,
Atll C Parikh, 15,000 . - - (13.500)
Rajesh € Panikh 20,000 - = - (18,0000
For N € Vaishnav & Co. For and on behalf of the board of
Chartered Accountants Silicate Minerals (1) Private Limited
FRN - 112712W
t:n..-:‘:zm“ J":h-s,mn Mr. Rajesh C. Parikh
Partner Director Director
M. No. - 37267 DIN 00041554 DIN 00041610
Place - Vadodara Place - Vadodara




