BOARD's REPORT

To the Members,

Your Directors’ are submitting 24® Annual Report of the Company together with the Audited Financial
Statements and Auditors’ Report for the financial year ended on 31 March, 2021.

FINANCIAL RESULTS :

The Company’s financial performance for the year under review along with previous years figures are
given hersunder:

{Amount in Rs.)

[ For the Year

Particulars ended 315t I;nlrstth:t;i?lr gggﬁd
, March, 2021 r

Total Revenue 11,35,119 9,43,394
_ Expenditure 31,19,457 56,08,972
| Profit/(Loss) before Tax {19,80,338) {46,65,578)
| Less : Tax Expenses (42,6207 13,62,608
| Profit / (Loss) after Tax {20,22,958) 33,02,970

DIVIDEND AND TRANSFER TO RESERVES:
In view of losses, your directors do not recommend any payment of dividend for the year under
review. Further the Company has not transferred any amount to reserves during the vear,

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUMND:
The provisions of Section 125{2) of the Companies Act, 2013 do not apply as there was no dividend
declared and paid last year.

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS:
Your Directors wish to present the details of Business operations done during the yvear under review:

Total Revenue is Rs. 11.39 Lakhs during the current year as compared to Rs.9.43 Lakhs of the
previous year.

Loss for the year is Rs. 20.22 Lakhs as compared to the same of Rs. 33.07 Lakhs of the previous
vear.

The novel Corona virus [COVID-19] pandemic has continued to spread rapidly around the globe. The
virus has taken its toll not just on human life, but business and financial markets also. Continuing
situation of COVID -12 pandemic, operations of the Company's are also affected. The Company has
been critically evaluating various financial parameters affecting the operations of the Company.

CHANGE IN THE NATURE OF BUSINESS:
There is no change in the nature of the business of the company in the review period.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTIMNG THE FINANCIAL POSITION OF
THE COMPANY OCCURRED BETWEEN THE END OF THE FINAMNCIAL YEAR TO WHICH THIS
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT:

Mo material changes and commitments affecting the financial position of the Company occurred
between the end of the financial vear to which these financial statements relate on the date of this
report

SUBSIDIARY[S], JOINT VENTURE[S] AND ASSOCIATE COMPANIES:
The Company does not have any Subsidiary or Joint Venture or Associate company.



DEPOSITS:
The Company has neither accepted nor renewed any Deposits during the year under review to which
the provisions of the Companies [Acceptance of Deposits] Rules, 2014 applies.

DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONMNEL:
During the year under review, Mr. Chandresh 5. Parikh ceases to be director of the company w.e.f
02.06.2021 due to the sad and sudden demise.

Pursuant to the provisions of Section 152 and other applicable provisions if any, of the Companies
Act, 2013 and the Rules made there under Mr. Atil C, Parikh (helding DIN: 00041712}, Director of
the Company will retire by rotation at the ensuing Annual General Meeting and he being eligible
offers himself for re-appointment in accordance with the provisions of Companies Act, 2013, Your
Directors recommend his re-appointment.

Your Board has appointed Mrs. Sejal R Parikh (DIN: 00140489) as an Additional director of the
Company on 28.06.2021 Pursuant to the provisions of section 161 of the Companies Act, 2013, She
shall hold office up to the date of the ensuing annual general meeting and being eligible offered
himself for appointment as director by the members in the annual general meeting.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES:
The information relating to Related Party Transaction is furnished in Annexure - A to this Report,

EXTRACT OF ANNUAL RETURN:

Pursuant to the recent amendments in Companies Act, 2013 only those companies who are having
their website are required to upload Annual return in website. However as a good corporate practice
the extract of the Annual Return for the financial year ended under review in the prescribed form
MGT - 9, pursuant to provisions of Section 92({3) of the Companies Act, 20132 is annexed to this
report as Annexure B.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF
THE COMPANIES ACT, 2013:

Loans, guarantee and investment covered under Section 186 of the Companies Act, 2013 form part
of the notes to the financial statements provided in this Annual Report.

SHARE CAPITAL :

During the year under review the paid-up capital of the Company was increased by issue and
allptment of 3,25,000 equity shares of the face value of Rs. 10 each at a premium of Rs. 1290/- per
share. The total paid-up capital of the Company is now 3,37,530 equity shares of the face value of
Rs. 10/- each.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY
SECRETARY IN THEIR REPORTS :

There was no qualification, reservations or adverse remarks made by the Auditors in their report.

COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178({1) relating to constitution of Nomination and Remuneration Committee
are not applicable to the Company and hence the Company has not devised any policy relating to
appointment of Directors, payment of Managerial remuneration, Directors gualifications, positive
attributes, independence of Directors and other related matters as provided under Section 178(3) of
the Companies Act, 2013.

13. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW :

During the Financial Year 2020-21, the Board of Directors met 5 [five] times, which is summarized in
below table and the intervening gap between two meetings was within the period prescribed under
Saection 173 of the Companies Act, 2013 along with Rules made there under.

Further, the status of attendance of Board Meeting by each of Director is as follows -



5. Mo. | Date of Meeting Board Strength | No. of Directors Present
1. _05.05.2020 | 3 25
2. 30.06.2020 3 2z
3. 30.09.2020 3 2z
4. 31.12.2020 3 2
5 23.02.2021 3 2
Number of
s. Name of 5:;1%-‘“ s ﬂuml;er of Board
No. Director entitled to meetings attended
attend
Mr. Chandresh 5.
% Parikh i 4
Mr. Rajesh C.
= Parikh 3 2
3 Mr. Atil C. Parikh a 3

14. Details in Respect of Frauds Reported By Auditors Under Section 142 (12) other than
those Which Are Reportable to the Central Government:

There were no frauds as reported by the Statutory Auditors under sub-section 12 of Secton 143 of
the Companies Act, 2013 along with Rules made there-under other than those which are reportable
to the Central Government.

DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134{5) of the Companies Act, 2013 the Board hereby
submit its responsibility Statement: —

a) in the preparaticn of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

b} the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent soc as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period:

c) the Directors had taken proper and sufficient care for the maintenance of adeguate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities;

d) the Directors had prepared the annual accounts on a going concern basis: and

e} the Directors had laid down internal finandal controls to be followed by the company and that
such internal financial controls are adequate and were operating effectively.

f) the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adeqguate and operating effectively

COMPLIANCE OF SECRETARIAL STANDARDS:

The Board of Directors of the Company confirms to the best of their knowledge and belief that the
Company has complied with the applicable provisions of the Secretarial Standards issusd by the
Institute of Company Secretaries of India as amended from time to time and made applicable by the
Ministry of Corporate Affairs during the financial year under review.

COST RECORDS:
The provisions of Section 148 of the Companies Act, 2013 pertaining to Cost Records are not
applicable to the Company. Therefore the Company is not required to maintain Cost Records.

AUDITORS:

M/s. M.C. Vaishnav & Co., Chartered Accountants, Vadodara (Firm Registration Mo, 112712W) were
appointed as Statutory Auditors, for a term of five years to hold office tll the condusion of the
Annual general Meeting to be held for the financial year ending on 21 March, 2024. In view of the



amended provisions of section 139 by The Companies {(Amendment) Act, 2017, the appointment of
auditors is not required to be ratified every year at the AGM by the members of the company and
hence present statutory auditors of the company will continue to act as statutery auditor till the
expiry of their present term.

RISK MANAGEMENT POLICY:

The Risk Management includes identifying types if risks and its assessment, risk handling and
monitoring and reporting. The Company does not have any Risk Management Policy as the elements
of risks threatening the Company’s existence are very minimal.

INTERNAL FINANCIAL CONTROL SYSTEM AND ITS ADEQUACY:
The Company has an adeguate Internal Financial Control System, commensurate with the size, scale

and complexity of its operations. The scope and authority of the Internal Financial Control function is
well defined.

VIGIL MECHANISM:

As per the provisions of Section 177[10] of the Companies Act, 2013 read with Rule 7 of the
Companies [Meetings of Board and its Powers] Rules, 2014, vigil Mechanism is applicable to the
Company, which is Listed entity or which has accepted fixed deposits from public/shareholders or
which has borrowed from Banks and public Financial Institutions in excess of Rs. 50 Crores. None of
the criteria is applicable to the Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO :

There was nil Conservation of Energy, Technology Absorption and Foreign Exchange Earning and
Outgo during the year under review.

CORPORATE SOCIAL RESPONSIBILITY:

As per the provisions of Section 135 of the Companies Act, 2013, CSR is applicable to the companies
which has net profits of Rs. 5.00 Crore or more OR net worth of Rs. 500 Crore or more OR Turnover
of Bs., 1000 Crore or more in the immediately preceding financial year. None of the criteria is
applicable to the Company and accordingly the provisions of Section 135 of the Companies Act, 2013
is not applicable to the Company.

SIGNIFICANT MATERIAL ORDER PASSED BY THE REGULATORS / COURTS:
During the year under review, no significant and material order has been passed by the Regulators
or Courts.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE [PREVENTION
OF, PROHIBITION AND REDRESSAL] ACT, 2013

The Company has in place an anti Sexual Harassment Policy in line with the requirements of the
Sexual Harassment of Women at the workplace [Prevention, Prohibition and Redressal] Rules, 2013.
All employvess [permanent, contractual, temporary, trainees] are covered under this policy.

It is further stated that during the year under review, there were no complaint received pursuant to
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressaly Act, 2013.

ACKNOWLEDGEMENTS:

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and
various Government Authorities for their continued support extended to your Companies activities
during the year under review. Your Directors also acknowledges gratefully the shareholders for their
support and confidence reposed on your Company.

FOR AND OM BEHALF OF THE BOARD OF DIRECTORS

Sd/- Sdy-
{Rajesh C Parikh) { Atil C Parikh)
Place : Waghodia, Vadodara. Director Director

Date : 10.08.2021 DIN: 00041610 DIN: 00041712



Annexure A

Form NO. AOQC-2
{Pursuant to Clause (k) of sub section {3) of section 134 of the act and Rule 8/2 of the Campanies

Accounts Rules, 2014)
DETAILS REGARDING RELATED PARTY TRANSACTIONS
AS PER. THE PROVISIONS OF SECTON 188 OF THE COMPANIES ACT, 2013
FOR. THE FINAMCIAL YEAR ENDED 317 MARCH 2021

1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL
2. Details of material contracts or arrangement or transactions at arm’s length basis: Yes, *

Duration of Amount
Contract
Name of Related Mature of . .
Party relation<hip Type of Transaction _{r[él.ﬂ-'l.Zi]]D #Salient Terms in Rs.
31.03.201)
Common
Director and
’ _—. subsidiary of
20 Microns Limited TS
haolding
company | Sale of Material Mot Applicable | Mot Applicable 42,000
Rent Paid Mot Applicable | Not Applicable 13,78,500
20 Microns Nano Holding
Minerals Limited Company Interest Paid Mot Applicable | Not Applicable 11,70,255

* Appropriate approvals have been taken for related party transactions at the relevant Board

Meetings.

# All the transactions have been entered into at the prevailing market prices on Arms” length basis

and on Industry practices.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/- Sd/-
(Rajesh C Parikh) (Atil C Parikh)
Place : Waghodia, Vadodara. Director Director
Date : 10.08.2021 DIN: 00041610 DIN: 00041712

FormNo.MGT-9
EXTRACTOFANNUALRETURN
As on the financial yvear ended on 21* March, 2021
[Pursuant to section 92(3) of the Companies Act,2013 and rule12(1)of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATIONAMDOTHERDETAILS:

1. CIN U74140G11997PTCO31829

2. | Registration Date 03.03.1997

3. | Name of the Company | SILICATE MINERALS [1] PVT LTD

4. Category/Sub-Category of the Company Company Limited by Shares

5. | Address of the Registered office and 347, GIDC Industrial Estate, Waghodia - 391
contact details 760 Dist. Vadodara

6. | Listed company Mo

7. | Name, Address and Contact details of CAMEQ CORPORATE SERVICES LIMITED

Subramanian Building, Mo. 1, Club House




Registrar and Transfer Agent

Road, CHENNAI — 600 002
cameo@cameoindia.com

Ph. = 044 2846 0390/0395

II. PRINCIPALBUSINESSACTIVITIESOFTHECOMPANY:
All the business activities contributing 102%% or more of the total turnover of the company shall be
stated:-
Gl. No. Mame and Description [NIC Code of the %% total turnover of the
of main products/ Product/ service company
1 iOther non-metallic 23900 100%

Minerals - Silica

ITII. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES :

Sr. No.

Mame &
Address of
Company

CIN

Associate

Holding/Subsidiary/

Mo, of Shares | Applicable
held Section

20 Microns
Mano
Minerals
Limitad
a-10, GIDC

U155432G]
1943

PLC
020540

Holding

3,37,525

2[B7]

Cist.

Industrial
Estate,
WAGHODIA -
391 7oeh.

Vadedara.

Iv.
Equity) :

i)Category-wise Share Holding

SHAREHOLDING PATTERN (Equity Share Capital Break up as percentage of Total

Category of
Shareholders

Mo. of Shares hald

| Total Demat |

ical

beginning of the year

F’hyf; IE;

at the

Mo. of Shares held at the

end of the year Chang

Total
Total
Share
5

%a
Total
Shares

Demat | Physic of
al during
the

year

SHAREHOLDIN
G OF
PROMOTER
AND
PROMOTER

. | GROUP

INDIAN

INDIVIDUALS/H
INDU
UNDIVIDED
FAMILY

a3 03

0.03

03 03 0.0003

CENTRAL
GOVERMNMENT/
STATE




GOVERNMENT(S
)]

BODIES
CORPORATE

12525

12527

0| 99.96

33752

33752

849,998

FINANCIAL
INSTITUTIONS/
BANKS

ANY OTHER

SUB - TOTAL
(A)(1)

12528

12528

0| 99.29

FOREIGN

INDIVIDUALS
(NOM-
RESIDENT
INDIVIDUALS/
FOREIGN
INDIVIDUALS)

BODIES
CORPORATE

INSTITUTIONS

QUALIFIED
FOREIGN
INVESTOR

ANY OTHER

SUB - TOTAL
(A)(2)

TOTAL SHARE
HOLDING OF
PROMOTER
AND
PROMOTER
GROUP (A) =
(A)(1)+(A)(2)

12528

12528

0 |99.99

32752
8

33752
8

0

09,998

* In view of Allotments

made du

diff t be qi

PUBLIC
SHAREHOLDIN
G

ring fﬂlﬂ—!lt paid up capital increased

hence % of

INSTITUTIONS

MUTUAL
FUNDS/UTI

FINANCIAL
INSTITUTIONS/




BANKS

CENTRAL
GOVERNMENT/
STATE
GOVERNMENT(S

} = . " = - = = =

VENTURE
CAPITAL FUNDS - - - - - - - -

INSURAMNCE
COMPANIES - - - = = = E £

FOREIGMN
INSTITUTIONAL
INVESTORS - - - - - = - -

FOREIGMN
VENTURE
CAPITAL

INVESTORS - - - e = = = =

QUALIFIED
FOREIGN
INVESTOR - - - - = = = =3

ANY OTHER -
PUBLIC 2 2 -| 0.03 2 2 0 | 0.0004

SUB - TOTAL 0.000
(B)(1) 2 2 -| 0.02 2 2 o 4

* In view of Allotments made during 2020-21, paid up capital increased hence % of
liff T s

MNOMN-
INSTITUTIONS - - |- - - = ||:= | [

BODIES - - - - - = - = =
CORPORATE

INDIVIDUALS -

I INDIVIDUAL
SHAREHOLDERS
HOLDING
NOMINAL
SHARE

CAPITAL UPTO
RS, 1 LAKH = = = = - - - e |

IT INDIVIDUAL
SHAREHOLDERS
HOLDING
MOMINAL
SHARE

CAPITAL IN
EXCESS OF RS,
1 LAKH - - - - - - - -




QUALIFIED
FOREIGM
c. | INVESTOR = x E -

ANY OTHER - = = -

SUB - TOTAL
(B)(2)

TOTAL PUBLIC
SHAREHOLDIN
G

(B) =
(B)(1)+(B)(2) = = |= =

TOTAL 1253
(A)+(B) 12530 0o 0| 100

33753

33753

o0

100

C | SHARES HELD
. | BY
CUSTODIANS
AND AGAINST
WHICH
DEPOSITORY
RECEIPTS
HAVE BEEN
ISSUED

Promoter and
Promoter Group - - - -

Public - - - -

TOTAL
CUSTODIAN
(c)

GRAND TOTAL 1253
(A)+(B)+(C) | 12530 0o 0 100

33753
1]

33753
0

0

100

~_* In view of Allotments made during 2020-21, paid up capital increased hence % of

difference cannot be given

(ii)shareholding of Promoters

Shareholding at the beginning
of the year

Shareholding at the end




5r | Shareholder's Name Mo. of Shares | % of total %oof Mo. of % of total hof T
: Shares of Shares Shares | Shares of Shares change
N the Pledged / the Pledged / | in share
o. company encurnber company encumbe | holding
ed to total red to during
shares total the year
shares
1. | 20 Microns Nano
Minerals Limited 12525 20,95 00 | 337525 23,9085 4] ek
| 2. | Mr. Chandresh 5,
Parikh * 1 0.01 a0 I 0.0001 4] T
| 3. | Mr. Rajesh C. Parikh * 1 0.01 {0 3 0.0001 Q xr
| 4. | Mr. Atil C. Parikh * 1 0.01 0o 1 0.0001 00 i

* = Holding as the Horﬁi_ﬂée[slﬁflﬂ Microns Nano Minerals Limited
** In view of Allotments made during 2020-21, paid up capital increased hence % of

Tiff t be gi

(iiliChange in Promoters” Shareholding (please specify, if there is no change)

Shareholding at the Cumulative Shareholding
beginning of the year during the year
Name of the Share holder No of shares | "2 of total Noof |  'Ob of total
shares of shares shares of
the the company
company
20 Microns Mano Minerals Limited 12525 090,85 337525 09,9985
Mr. Chandresh 5. Parikh = 1 0.01 1 0.0001
Mr. Rajesh C. Parikh = E 0.01 1 0.0001
Mr. Atil C. Parikh * i 0.01 1 0.0001

* = Holding as the Nominee[s] of 20 Microns Nano Minerals Limited

(iv)Shareholding Pattern of top ten Shareholders {other than Directors, Promoters and

Holders of GDRs and ADRs):

Shareholding at the Cumulative Shareholding
beginning of the year during the year
Name of the Share holder No of shares | "% of total Mo of "% of total
shares of shares shares of
the the company
company
Mr. Nitesh S. Darl  § 0.01 i | 0.0001
Mr. Sandip Pradhan 1 0.01 1 0.0001
v)Shareholding of Directors and Key Managerial Personnel: ~
Shareholding at Cumulative Shareholding at
the beginning Shareholding the end
of the yvear during the year of the year




Sr. | Name of Mo, of | %6 of
Mo. | Directars shares | total
2 KMP shares
of the

company

Date wise | Mo of
Increase / | shares
Decrease | increase

in [decrease

Fromoters
Share
holding
during the
year
specifying
the
reasons
for
increase /
decrease
[e.q.
allotment
/| transfer
/ bonus/
sweat
equity
etc):

Mo. of
shares

% of
total
shares
of the
company

MNo. of
shares

o4 of
total
shares
of the
company

1 Mr. 1 0.01
Chandresh
S. Parikh

- ]

MA MNIL

0.0001

0.0001

2 Mr. Rajesh | 1 0.01
C. Parikh
*

MA MNIL

0.0001

0.0001

3 Mr.AHIC. |1 0.01
Parikh *

MNA MNIL

1

0.0001

0.0001

* = Holding as the Nominee of 20 Microns Nano Minerals Limited

V. REMUNERATIONOFDIRECTORSANMDKEYMANAGERIAL PERSONNEL
A REMUNERATIONTOMANAGINGDIRECTOR, WHOLE-TIMEDIRECTORSANDY OR MANAGER:
The Company has not appointed any Managing Director, Whole Time Directors and/or Manager

during FY 2019-20

B.REMUNERATIONTOOTHERDIRECTORS:

Particulars of Remuneration Mr. Chandresh Mr. Rajesh Mr. Atil Total
Parikh Parikh Parikh Amount
[upto
09.06.2021]
1. Independent Directors 0 0 0 0
Fee for attending board / 0 0 0 0
_committee meetings ~ _ .
Commission 0 0 0 0
Others, please specify 0 0 0 0
Total (1) 0 0 a 0
2. Other Non-Executive Directors
Fee for attending board / 20,000 15000 15,000 50,000
committes meetings
Commission o 0
Others, please specify 0 0




Total (2] 20,000 15000 15,000 50,000

Total (B)=(1+2) 20,000 15000 15,000 50,000

Total Managerial Remuneration = = = =

Overall Ceiling as per the Act = = = =

C. REMUNERATIONTOKEYMANAGERIAI PERSONNELOTHERTHAN MD/MANAGER/WTD
The company has not appointed any Key Managerial Personnel during Financial Year 2020-21.

VI. PENALTIES/PUNISHMENT /COMPOUNDINGOFOFFENCES:
There were no penalties/punishment/compounding of offences for the year ending March 21, 2021.

FOR AND ONM BEHALF OF THE BOARD OF DIRECTORS

Sd/- Sdyf-
{Rajesh C Parikh) { Atil C Parikh)
Place : Waghodia, Vadodara. Director Director

Date : 10.08.2021 DIM: 00041610 DIN: 00041712
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i N. C. Vaishnav & Co.

Tel. : +91 (265) 2357 339
WWWnovaishnav.com
INDEPENDENT AUD ITOR'S REPORT

TO THE MEMBERS OF SILICATE MINERALS (1) PRIVATE LIMITED

Report on the Ind AS Financial Statements
Opinion

We have audited the financial statements of Silicate Minerals (I) Private Limited ("the Company”), which
comprise the balance sheet as at 31§t March 2021, the statement of Profit and Loss (including other
comprehensive income), the Staterment Of Changes In Equity and the Statement Of Cash Flows for the year
then ended, and notes ta the financial statements, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as "the Financial Statements)

In our opinion and to the best of aur information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 in the manner so required and
give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("ind A%") and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2021,
the its loss and total comprehensive income, changes in equity and its cash flows for the vear ended on that
date,

Basis for Opinion

We conducted our audit in accordarice with the Standards on Auditing (5As) specified under saction 143{10) of
the Companies Act, 2013. Our responsibilities under those Standards are further describad in the Auditor's
Responsibilities for the Audit of the Financial Statements section of aur report. We are independent of the
Company in accordance with the Code of Ethics jssued by the Institute of Chartered Accountants of India
tegether with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our sther ethical
responsibilities in accordance with these requirements and the Code of Fthics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for eur opinion.

Key audit matters

Key audit matters are those matters that., in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinien thereon, and we do net provide a separate
opinion on these matters,

Reporting of key audit matters as per SA 701, Key Audit Matters is not applicable to the Company as it is an
unlisted company,

Information other than the financial statements and auditors’ report thereon

The Company's board of direciors is responsible for the preparation of the other Information, The other
information included in the Management Discussion and Analysis, Board's Reporl including Annexures to
Board's Report, Business Responsibility Report but does not include the financial statements and our auditor's
report thereon.
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N C Vaishnay & Co.

CHARTERED ACCOUNTANTS

Cur opinion on the financial statements does not cover the other infarmation and we do not erpress any form
of assurance conclusion thereon,

In connection with our audit of the financial state ments, our responsibility is to read the other information and,
in doing so, consider whether the ather information i materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to repart that fact. We have nothing to report in this regard.

Respensibility of Management for Financial Statements

The Company's Board of Directors is responsible for the matters staled in section 134(5) of the Cempanies Act,
2013 ("the Act”) with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial perfarmance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, Incluciing the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent: and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters ralated to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reperting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstaterment when it exists, Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregats, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statemenits.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We alse:

«  Identify and assess the risks of material misstatement of the financial statements, whether due o fraud
or error, design and perform audit procedures responsive to these risks, and oblain audit evidence that is
sufficient and appropriate to pravide a basis for our opinion. The risk of nat delecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrépresentations, or the override of internal contral. \

A
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N C Vaishnav & Co.
CHARTERED ACCOUNTANTS

*  Obtain 2n understanding of internal financial controls relevs ntto the audit in order to design audit
procedures that are appropriate in the circumstances.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures madea by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtainsd. whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern, If
we conciude that a material uncertainty exists, we are required to draw attention in our auditars report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic dacisions of a reasonably knowledgeable user of the
standzlone financial statements may be influenced. We considar quantitative materiality and qualitative factors
In {i) planning the scope of our audit work in evaluating the results of our work (i) to evaluate the effect of any
identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicats with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

L As required by the Companies {Auditor's Report) Order, 2016 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of secticn 143 of the Companies Act, 2013, we
give in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper bocks of account as required by law have been kept by the Company
so far as it appears from our examination of thase baoks,

(¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement Of Changes In Equity and Statement Of Cash Flow dealt with by this Report are in
agreement with the books of account. <EF
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N C Vaishnav & Co.

CHARTERED ACCOUNTANTS

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

2014,

(€} On the basis of the written representations received from the directors as on 315! March,
20217 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

(f)  With respect to adequacy of internal financial controls over financial reporting of the
company and operative effectiveness of such controls, as the company is a private limited
company with turnover less than rupees fifty crores as per latest audited financial statemerits
and also has aggregate borrowings from banks and financial institutions or any body
corporate of less than rupees twenty five crores at any point of time during the financial year
corporate, we are not required to separately report on the same as per MCA notification

G.5,R 464(E) dated June 5, 2015 as amended on June 13, 2017.

(g)  With respect to the other matters to be included in the Auditor's Report in accordance with

the requirements of section 197(16) of the Act, as amended:

In cur opinion and to the best of our information and according to the explanations given to
us, the company is not a public company hence provision of section 197 of the Act is not

applicable to the company.

(h)

With respect to the other matters to be included in the Auditor's Report in accerdance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and accordirg to the explanations given to us:

Tne Company does not have any pending litigations which would impact its IND AS
financial position.

ii. The Company did not have any long term contracts including derivative contracts, for
which there were any material foreseeable losses.

ii. The company is not required to transfer any amount to Investors Education Funds , as
required under the provisions of sub section (2) of Section 125 of the Companies Act,

2013 and there is no delay on this account.

For N. C. Vaishnav & Co.
Chartered Accountants AN
FRN - 112712W AT N\

fof Chartereth \royh

. QL enatants | D)
CA. Jayesh Mehta R0
Partner
M. No. 037267
Place ~ Vadodara
Date - June 28, 2021
UDIN: 21037267TAAAAFP3806
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N C Vaishnav & Co.
CHARTERED ACCOUNTANTS

ANNEXURE - A
TO INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under "Report on Other Legal and Regulatory Requirements” section of our
Independent Auditor's Report, of even date, to the memibers of Silicate Minerals (1) Private Limited on Ind AS
Financial Statements for the year ended 31° March 2021)

Statement as referred to in Para 3 of the Auditor’s Report of even date of Silicate Minerals (n
Private Limited for the year ended on March 31, 2020.

1.

LF
b

The Company did rat have any fixed asssts other than Mining Lease Rights for mines under
development and has maintained proper records showing full particulars, including quantitative
details and situation of the asset,

The inventory has been physically verified by the management during the year. The discrepancies
noticed on physical verification of inventory as compared to book records were not material.

According the information and explanations given to us, in respect of unsecured lsans granted by

the company to bodies corporate covered under section 189 of the Companies Act, 2013

(a} The terms and conditions of the grant of such loans are, in our opinion, prima facie, not
prejudicial to the Company's interest.

(b) The schedule of repayment of principal has not been stipulated but interest payment was found
regular as stipulated,

(¢} There is no overdue amount remaining outstanding as at the year-end,

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisiens of Sections 185 and 186 of the Act in respect of grant of loans,
making investments and providing guarantees and securities, as applicable,

According to information and explanation given to us. The company has not accepted any deposit
as defined under Section 73 to 76 of the Cempanies Act, 2013 and the rules framed thereunder.
According to the information and explanation given to us, the company is not required to maintain
cost records in accordance with the provision of subsection (1) of section 148 of the Companies Act,
2013 read with Companies (Cost Records and Audit) Rules, 2014 and amendment therein fram time
to time.

According to information and explanations given to us, in respect of Lhe statutory dues:

a. The Company is generally regular in depositing with appropriate authorities, undisputed
statutory dues including Provident Fund, Investor Education and Protection Fund, Employees’
State Insurance, Income-tax, Goods & Services Tax, Wealth Tax, Custom Duty, cess and any
other statutory dues as applicable and there are no arrears outstanding as at the year-end for a
period of more than six manths from the date they becarne payable,

Independent Auditors Report of Silicate Minerals (1) Private Limited for the F.¥Y. 2020-21
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N C Vaishnav & Co.

CHARTERED ACCOUNTANTS

b. There are no disputed dues in respect of Income-tax / Sales-tax / Wealth tax / Service tax /
Custom duty / Excise duty / Goods & Servicas Tax / cess pending before any Forum.

There were no outstanding loans, borrowings from a financial institution, banks, government and

also no outstanding dues to debenture holders at any time during the year.

In our opinion and according to information and explanations given to us, we repart that the

company has not availed any term loan,

l'o the best of our knowledge and belief, and according to the information and explanations given

to us, no fraud on or by the Company has been noticed or reparted during the course of our audit.

As the company is not & public limited company, pravisions of section 197 read with schedule V to

the companies Act, 2013 are not applicable to it.

I'he Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO 2016 is

not applicable,

In our opinion and according to the information and explanation given to us the company is in

compliance with Section 177 and 188 of the Companies Act, 2013, where applicable, for all

transactions with the related parties.

During the year the Company has not made any preferential allotment or private placement of

shares or fully or partly convertible debertures and hence reporting under clause {xiv) of CARO

2076 is not applicable to the Company.

According to information and explanation given to us, during the year the Company has not

entered into any non-cash transactions with its directors or directors of its holding, subsidiaries or

associate Company or persons connected with them and hence provisions of section 192 of the

Companies Act, 2013 are not applicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act,

1934,

For N. C. Vaishnav & Co.
Chartered Accountants
FRN -112712w AASEUNAT

W tereel e
il'Ur Chartare '-‘;}
L it |:|;'_l_,|-:.f||'|.|..\|- L
W=ty P |
"\w S “_.f

CA. Jayesh Mehta LiRoR>
Partner

M. No. 037267

Place - Vadodara

Date - June 28, 2021

UDIN: 2103726TAAAAFP3 B06
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Silicate Minerals (1) Private Limited
(Fermerly known o5 Piaty Minerals Privote Limited)
Balance Sheet as at March 31, 2021

(Figures In Rupees)
Particulars Note As at March 31, As at March 31,
2021 2020
1 Assets N
Mon-current Assets
a. Intangible Assetc 503 5,15.040 5,715,040
b. Financial Assets
Invisstmients E.04 - 94,33, 200
Other Financial Assets 5.05 2,718,261 1,623,361
Deferred Fax Asset 5.12 19,53,616 28234
Other Non-Current Assots 5.06 | 2,86,95,000 386,95 000
4,14.41,997 4,BB,34, 735
2 Current Assets
a. Inventeries 2,11,00.481 214,02.911
b. Financial Assets
Cash and cash equivalents 5.07 1.00,282 2,800
Trade Receivables 264674 207,800
Cther Financial Assets 5.08 1,47.640 185
€. Other Current Assets 5.09 1,31,38,508 1,54.57,357
3,47,51,584 3,72,18,162 |
Total 7,61,93.501 8,60,52,597 |
] Equities & Liabilities
1 Equity
8. Equity Share Capital 5.10 33.75,300 1,25,300
b. Other Equity 511 5,38,36,815 1574972
57212115 17,00,272
Liabilities
2 Current Liabilities
a Financial Liabilities
Trade Payables 5.13 1,88.91,247 1741331
3 total outstanding dues of micra enterprises and
srmall - -
enterprises
b} 112l outstanding dues of creditors other thar
micro 1.88,91247 174,333
enterorises and small entermises
Cther Financial Liabilities 5.14 62,639 1,656,980
b, Other Current Liabilities 5.15 686729816
C. Provision 5.16 27,500 42,500
1,89.81,386 B8,43,52 626
Total 7.61,93,501 B,60,52,8097
Significant Accounting Policies
Notes referred to above form an integral part of the
As per our audit report of even date attached
For N C Vaishnav & Co. For and on behalf of the boaard of
Chartered Accountants TN Silicate Minﬂals (1) Put. Led,
FRN - 112712W oo R Al l/
gl Elhane : VAT S
I II _.- GOOLTLETH _"_,.I '|. I| Il.-"l /
CA. Jayesh Mehta N A -;'I,fﬁ'a;esh C. Parildh ikh
Partner “AROL~ Director
M. Me. - 37267 DIN 00041610 712
Place - Vadodara Place - Vadodara

Date - 28th June, 2021

Date - 2Eth June, 2021



Silicate Minerals (I} Private Limited
(Formerly known as Platy Minerals Private Limited)
Statement of Profit and Joss for the Half year ended on March 31, 2021

(Figures In Rupees)
As at March 31st, A= at March 315t
Particulars Mote 2021 2020
1 Income
i Revenue from Operations 54,070 1,398,000
i Other Income 57 10,85,049 7,45 394
Total Reveune 11,39,119 9,43,394
2 Expenzes
i Cost of Raw Material & Components Consumed 518 302430 1,372,974
il Finance costs ** 519 11,778,574 33,03.159
i Other expanses 5.20 16,38,453 21,72.840
Total Expenses 31,19.457 56,08,972
3 Profit / (loss) before tax [1 -2] (15,80,338) [46,65,578)
4 Tax Expenses
i Current tax
i Current tay (Prior Period Adjustrnent) - 2275
il Deffered Tax [Liabilities) / Asspts {42,620 13,60,393
5 Profit after tax {20,22,958) {23,07,400)
& Other Comprehensive Income (OCI) =
A. (i) tems that will not be reclassified to Profit or
Loss
Fairl Valuation Gain / Losees On Investments In (94,33,200) (63.600)
Equity Shares
(i} Encurne Tan related items that will not be 19,68,002 17,651
reclassified to profit or loss.
B. (i) tems that will be reclassified to Profit or Loss
() Ineome Tax related iterms that will be reclassrtied
to profit or foss,
Total Other Comprehensive Income (74,65,198) (45,543)
Total Comprehensive Income {94,88,156) (33,53,349)
7 Earnings per share (* per share) 521
Basic (7.389) {263.95)
Dituted {7.39) {263,965

Significant Accounting Policies
Notes referred to above form an integral part of the financial staterments,

As per our audit repert of even date attached

For N C Vaishnav & Co. For and on behalf of the board of
Chartered Accountants Silicate Minerals (I) Pvt, Ltd,
FAN - 112712W 28

I 1l \ | — ¥
CA. Jayesh Mehta \ ot 4 | 'Rajesh €. Parikh 2 h
Partner NARTOS " Director Direttqr
M. No. - 37267 = DIN 00041610 DIN 00041712

Place - Vadodara
Date - 28th June, 2021

Place - Vadodara
Date - 28th June, 2021



Silicate Minerais (1) Privata Limited
{Formerly knowin as Plity Minerals Brivate Litnited)

Cash Flow Statement for the period ended on March 31, 2021 (Figures In Rupess)
Particulas For the period snded For the period ended
March 31, 2021 March 31, 2020
(A} Cash Flow From D ing Activities:-
MNet Profit before Tax (19.80,338) (46,65,578)
Adjusted for
Changes i Other Non Current Assets
Finanee Costs Debited To Profit & Loss Account 1178574 3303158
Changes in Other Non Current Liabilities
Remission of Credit Balances - {B5,548)
Interest Income [10.E3C49) 16,79,646)
Operating Profit before working capital changes (18,81,813) {21,07,814)
[Changes in Working Capital:-
Increase / Decrease in Current financial and othar EE 23,779,051 1.63,722
h:ﬂ:n.efjrfe ! De:rga_se in Current / Current financial anel other (653.71,240] 45,64.857
Liahilities / Provisions
L= Cash Generated from Qperation (6.48,74.002) 26,20, 765
Direct Taxes Paid % =]
Net Cach Flow from Operating Activities(A] (6.48,74,002) 26,20.765
B) Cash From ing Activities:-
Intzrest Recoived 10,280,049 6 T9.R46
Net Cash Fiow from Invesing Activities(B) 10,280,049 6,79,846
C Flow Financin i i
Proceeds from Isssue of Shares 85000000 -
Finance Costs incurred (11,7854 (33.03.155)
Net Cash Flow from Financing Activities(C) 6,38.21,426 (33.03.159)
Net Cash & Cash Equivalents(A-B-0) 27,473 (2.547)
Cash and cash equivalents - opering balance 72,800 73,357
Cash and cash equivalents - dosing balznce 1,00,202 72,809
MNotes:
1 .Cash and Cash Equivelerts comprise of
Cazh on hand . =
Balance with scheduled hanks
- Current Accounts 1,00, 282 TZ.E0D
1,00,282 72,809
As per our audit report of even date attached
For N C Vaishnav & Co. Fer and on behalf of the board of
Chartered Accountants e Silicate Minerals (1) Pyt. Ltd.
FRN - 112712W \ ~ ¢
Juif SR e | SV °
CA. Jayesh Mehta 5 R o ¥Rajech €. Parikh il C.
Partner NEi==a bt/ Director w
M. Ne. - 37267 SR DIN 00041510 DIN 1712
Place - Vadodara Place - Vadodara

Date - 28th June, 2021 Date - 28th June, 2021
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Silicate Minerals {1) Private Limited
iFormerly known as Floty Minerals Private Lirnited;
Financial Year 2020-21

Motes to Finandal Statements as on March 31, 2021

(Figures In Rupees)

5.04|Non - Current Investment

As at March 31, 2021

As at March 31, 2020

In Unquoted equity instruments
i} In other company through FYTOC)

DMC Pvt. Ltd. { Formerly known a5 Dispersive Minerals 8

Chemicals India Limited) - 60000 shares 5 10/- each 9433200
(i Total s 94,33,200
— ; =
5.05|Other Man-Current Financial Assets As at March 31, 2021 | As at March 31, 2020
Balance with Barks 278,261 163,261
Deposits x
CMC
M. S C ( With Mining Department)
Total| 2,78,261 1,63,261
5.06|0ther Non-Current Assets 1 As at March 31, 2021 | As at March 31, 2020
Capital Advances 3,56,95,004 3.86,95.000
Total 3,86,95.000 3,86,95.000
5,07 |Cash & Cash Equivalents I:s at March 31, 2021 | Asat March 31, 2020
Balarces in Current Account 100282 72,800
Cazh m Hand
Total 1,00,282 72,809
3,08|0ther Financial Current Assets As at March 37, 2021 | As at March 31, 2020
Balances with Statutory Authortics 147,640 68,185
Eu_zr_e::r recenvable SO0
Total 1.47,640 77185




Silicate Minerals (1) Private Limfted
(Formerly known os Blaty Minersfs Frivate Lirrurer)
Financial ¥ear 2020-21

MNotes to Financial Statements as on March 31, 2021

5.0% | Other Current Assets As at March 31, 2021 | Asat March 31, 2020
Advances other than Capilal Advances 108,55, 258 134,47, 164
Inpast Tax Credit 22645088 18.50,858
Cthiers 18,564 13435

Total| 1,31,38,508 1,54,57.357

5.10|5hare Capital As ot March 31, 2001 | As at March 31, 2020
Authorised
400,000 (P ¥ - 100,000) equity shares of Rs. 10/- esch AT,00, (00 140,00,000
lssued and subscribed
337530 (P Y - 12,530) equity shares of Rs. 10/- sach 33,775,300 125300
[ Total lssucd, Subscribed and Fully Paid-Up Shares 23,75,300 1,25,300
Reconcillation of shares outstanding st the beginning and at the end of the reporting period

Particulars As at March 31, 2021
MNumbaers: Rupees
At the beginning of the perind 12,530 1,25300
Add ; Sheres issued duieng the year 3.25,000 32,50,000
Curstamding at the end of the period 337530 3375300
Particulars As at March 31, 2020 _]
Numbers Rupess
Al the beginning of the period 12,530 1,25,300
Add | Shares issued duimng the year - -
Dutslanding at the erid of the perigd 12,530 125300
Terms/rights attached to equity shares
| Company has only ore cass af shares referred to e equity shares having a par value of Rs. 10 per share,
It Bvery Member nas a right 1o vote at the Mesting by show of hands wihen wites counted ae per Members
presence while in the case of vodng by hallot, each equity thare bl by the member ghall be considered
&5 0Ne vote an attormey or by prog
il Dividend proposed by the Board of Directors is =y bject 1o approval of the shareholders in the Ensuing
general meeting except in the cese af interim dividend,
Drivicend, F avy declared and paid shall ke paic i the Member in propartion ta their respective
heldings,
iv In the evenl of liquidation of the compary, the holders of squity shares will he satitled o recehve
femaining assets af the company, after distribution of gl preferential armounts. The distribution will
be In proportion to the number of egquity shares keld by the shareholders.
Details of shareholders holding more than 5% shares In the Company:
Nama of Sharehoider
e ; Mo, of Shares hild % of Holding 1
20 Microns MNana Minerals Limited 3,37,53%5 'EIE‘.!_?E
Total 3,375 59.99




CELLPDOO NI

LEZ0Z ‘aunf yige - 31eq
EJEPOPER - 338]4

~7 LA/

QL2lFD00 NIG
Joy3ang

1ptied 3 usafey - .

-
|

PO Ing (1) sjedsuly Mengs
© paeog 841 J0 JEyag uo pue Jog

L202 "aunf pgg - ;eg

EIEPOPEA - 3004

T LO9ZLE-"ON "W
by daupieg

2 By ysoier gy

(R -,,,...",... J MEZLLZLL - NYd
el §s g SUEINOIY pauapieys

00 TR ARULSIEA D N 104

P3YPERE 3PP UDAD Jo podas JIpne Jno sad sy

130 YBnouy) siuawnasu) Aynby AUL Ui BagEnwinzoe ale sabueya asay|
SLIDOL BMSUBYRICLA0D Jalie U] sanumes Aynba w SuaLATaMUT JIDBIEAS UIRLISD J0 3njea 1By By uf sabueys asiwbBonas o paea sey Auzdliod syl i) swon

FLE'9EBES {{oUzsH) [C7WAR 7Y 000'0SLLD (EEEEY 09) 1202 "LE ydiey e eouejeg BuEo |
L JC ToNT au|
(#aL'59'%s) (BEL's9'%) BmsuRYEIdWoD 13yl yEno siuswAgsy) fynby {ssa)/ppy
| EPOLZUE'S {gse'zzon) COODS'LL'Y - HopRd 8l bupnp (ss61) / uo.d (5531} / ppy
LiB'rL'sL LRO'EL DL ZLE's0'g 5 L[EEE'EFDE) QZ0Z "LE yraey 38 S0uejEg
_ (RT] 30 TN S0
(EPE'SE (EFaSE sasuayE e Jayig yBnouyg speBwnnsy) funbg ssa)/poy
0¥ L0'EE) SEFEEE (SE5SKaE) 02-5102 A4 buinp (ss07) / ju0ad s557) / ppy
0ZE'82 6% Or0'65'04 LLL99 3 (L67'26'ET) UORIaLoD Jaye §10g 7| [[idy 3= Scuejeg
aloou|
s suayaLdwion 507 1
fynby 2430 YEnouy yodd jo usumeng
190 w0y [uawnisuy fynby | sBuuiey paugelay Winftiald SELnDag uj asurjeg siE|nLieg
S|
aaisuayardusosy sm|ding 7y seaussay
F2IR0G
(saadny U sainbia) Kunba isipg ()
QOESZ") DOE'SLEE Peuad DUpCds) 303 jo pus oin 18 a5ueeg)
- 00a0s e Je3A 3l Buunp jeydes sieys Ainba u) sabueyn
O0E'S2'L ODE'SE'L popad Suiiedad 3u) jo buiujbsg a4 e eou Bfeg
[iF{i4 a2z
HMUWIISIEIR Sy | yaaep iSLE 30 oy [=de3 aseys Aunby

Ie3ides saeys b3 (2]

FZ0Z "LE JEN OIANI Hv3A 3HL HO4 (31305) ALINDA NI SASNYHD 40 ANIWILYIS

(HEIT Slonug Sjruau) A0y 5o derily Astinog)
POMUD senld (1) sjeraunp) ayen)ig



i “..w,_l..:wam...,.r :
(pEE'BZ) (Lsa'zL) {£6£°02°EL) DLB'6F'EL (sa@ssy) / sanjjiqen xey Palaiag ian
6010281 fLes's L} = 09L'LE'BL SjuaWIsaAU] JO UDaEn|EA JB4
([EpE'BrBL) = (EGEQS'EL) 0sSE'.E') SE5E07 PABMIO] pRLLED UQ 1355y XB) paLiagag
5 = 51255y pax
saniliqer xe )| pauajag
WOl anisusyasdwon | 6L0Z 'LE
0Z0Z ‘L ydrepy e sy gt pue 3youd o Juawayes s1ejnogaed
Jai3o ul paziubozay ) pezuBicacy UIBA 1B Sy
MOI2Q SE 51 0Z0Z 'LE Y2u= 16 se Sa(11j|qe) pue siasse xe) peuep Jo sluauodwor
(919°€5°61) {zo0'e9'61) 0292y (bez'BE) (s19ssy) / sanyqery xe) pasisgeq dan
(B8 LY L) (ZD0'89'61) . E0L'DZ'EL SIUBLUISBAY] IO LOREnE., JiBg
[EZL's0'8L) - 029°¢r (E¥E'SFEL) 535507 PUBAIOS PaLLED UQ 135Sy KEL PaL3ad
- - Slassy pant
Sailiige|] xe paisajag
awosu| sarsusyardwiod B Q202 'LE
LZ0Z "LE Y24 38 5y ; pue j1j0:d jo juawaje)s SIB[N3iIE,
1910 uf peaziubo e e :
aylo uy p ey u) pazjubosay Hadey e sy _

MO[BQ SE S| L207 'L E YoIEpy 1€ Se SANNIqRI pUE S]asse xe pailaep jo siuauodios

sanliiqer / (s3assy) xe) pauajeg zi's

L202 LE Y2IRl Uo sk sjuawiniess [epueuld 03 sajop

1Z-0202 Jeap jejpueuny
(pagiun 210AUy spoazu A1)y sp LAWY AlaLLroy)
PSILUN 3eaLid (1) sjesauy e1edi)is



Silicate Minerals (1) Private Limited
(Formerly known as Platy Minerals Private limited)
Financial Year 2020-21

Notes to Financial Statements as on March 31 2020

5N
(a)

© Securities premium is used to record premium received an issue af shares, The rosonve

5.13

514

5.15

518

Other Equities As at March 31, 2021 | As at March 31, 2020

Surplus / [Deficit) in Profit and loss statement

Balance as per last sudited finandal statermanis 15,74,972 48,28,321

Add/less: Profit / (loss) for the year (20.22.958) (33,07.4000
Addless: Other Comaorehensive Incame {74,65,158) {45,249
[Net surplus / (deficit) in the profit and loss statement (79,13,185) 15,74,972

Other Equities

As at March 31, 2021

Az at March 31, 2020

Surplus / (Deficit) in Securities Premium
Balance a5 per last audized firancial stasements
Addflese: for the year

6,17 50,000

Met surplus / (deficit) in the pmﬁ and loss statement

6,17.50,000

The cumulative gains and losses anising on fair value chan
(b} comprehensive income are recogrised in investment revalugtion reserys, The balancs of the reserve re

recogrised net of amounts reclassified to retained earmings on disposal of such investments

of the Indian Companies Act, 2013 [the "Companies Act™

ges of equity investments measured at fair valug through other
presents such changes

is wiilised in accordance with the provisions

As at March 31, 2020 |

Trade Payables As at March 31, 2021
Sundry Creditors 1.88.91,247 174133
Tota| 1,88,91,247 1,74,13,321
Other Financial Current Liabilities As at March 31, 2021| As at March 31, 2020
Statutory Dues 62,639 116,989
Others - 50,000
Total 62,639 1.66,9E9
Other current labilities As at March 31, 2021 As at March 31, 2020
Advances From Customers - 6,67,29,816
Total = 6,67.29.816
Provision As at March 31, 2021 As at March 31, 2020
Provision for expenses 27,500 42,500
Total 27,500

42,500




Silicate Minerals (I} Private Limited
{Formarly kaswn as Plaly Mimerals Private Lumited)
Fimancial Year 2020-21

Nates on Financlal statement for the period ended on March 31, 2021

(Figures In Rupees)

517 For The Year Ended
E"“ i 31.03.2021 31.03.2020
Interest ncoime 10,80.049 5. 79545
Reversal Of Excess Provisicng 5000 -
Remission of Credit and Debil Balances N * 65,548
Other income 10,855,049 745,394
5.18 3. For The Year Ended
Cost of Raw Material and Components Consumed 033001 : HTETT
Irventaries at the beginning of the period 214,02 %11 2,13.40.287
Add- Purchases . 1,895,604
Less- inventones 2t the end of the period | 2,11.00.487 214.02.911
Cast of Raw Material and Components Consumed| 3.02,430 1,32,974 |
519 For The Year Fnded
[Fmzace Caees 31.03.2021 31.03.2020
Other Borrowing Cost 11,783,574 33,04,159
Total Finance Costs 11,768,574 33.03,159
520 For The Year Ended
fther Expenses 31.03.2021 31.03.2020
Manufactuning Fxpenses 13.82,000 17,580,130
Administrative Bxpenyes 256,453 384,710
Selling & Distribiution Expenses -
Total 16,38,453 21,72,840




Silicate Minerals (1) Pvt. Ltd.
Financial Year - 2020-21
Notes to financial statements for the year ended March 31, 2021

5.01 Corporate Information

"Silicate Minerals () Private Limited® formerly known as "Platy Minerals Private Limited" was incorporated on
Third day of March Nineteen Ninety seven under the companies Act, 1956 as a private limited company,

Company is mainly engaged in the business of manufacturing and trading of minerals. It has acquired mining
lease rights from the Andhra Pradesh government and will start mining activity after regulatory legal
approvals are obtained.

The reporting currency is Indian Rupees (INR} and amounts are rounded off to the nearest decimals thersaf.

5.02 Significant accounting policies

1.

The significant accounting policies applied by the Company in the preparation of ils financial stalements are
listed below. Such accounting policies have been applied consistently to all the periods presented in these
financial statements unless otherwise indicated.

Statement Of Compliance

The flinancial statements have been prepared in accordance with the Indian Accounting Standards
{referred to 2c “Ind AS") prescribed under section 133 of the Companies Acl, 2013 read with
Companies (Indian Accounting stancards) Rules, as amended from time to time.

Basis of Preparation

Financial statements have been prepared under the historical cost convention except for certain assats and
liabilities that are required to be measured at fair values under the guidanee [rom |nd AS.

Fair value is the price that would be received on sell of an asset ar paid to transler a liability in an orderly
transaction between market participants at the measurement date.

A summary of important accounting policies, which have been applied consistently, is set out heraunder.
Use of Estimates and critical accounting judgements

In preparation of the financial statements, the Company makes judgements, estimates and assumptions abaut
the carrying values of assets and fiabilities that are not readily apparent from other sources. The estimates and
the associated assumplions are based on historical experience and other factors that are considered to be
relevant, Actual results may differ from these estimates.

The estimates and the underlying assumptions are reviewed on an ongoing basis. Revisions lo accounting
estimates are recognised in the period in which the estimate is revised and future periods affected.

Significant judgements and estimates refating to the carrying values of assets and liabilities include useful lives
of property, plant and equipment and intangible assets, impairment of property, plant and equipment,
intangible assets and investments, othar provisions, recoverability of deferred tax assets, commitments and
contingencies.




Silicate Minerals (1) Pvt. Ltd.
Financial Year - 2020-21
Notes to financial statements for the year ended March 31, 2021

Difference between the actual result and estimates are recognized in the period in which the results are
known / materialized,

Mining Lease Right

Company has acquired mining lease rights under agreement with the state gavernment of Andhra Pradesh
("government”).

The costs of mining properties and leases, during exploration and evaluation stage, which include Lhe costs of
acquiring and developing mining properties and mineral righls, are capitalized as property, plant and
equipment under the heading ‘Mining Lease Rights’ in the year in which they are incurred. Until the company
receives approval from the government for mining, these assels are classified as capital waork in progress.
During this exploration and evaluation slage, mining expenditure is subjected to impairment review on an
event of indication of impairment and any impairment |oss is recognized In profil and loss prior to stage of
reclassification {from capital work in progress to cost of mining property)

After the approval is received from the government for mining, all expenditure incurred il that stage is
transferred from capital work in progress and capitalized. The same is amartized on straight line method aver
a period of mining lease agreement with the government,

Mining property, within the period of mining lease agreement, is subjected to annual impairment review, Ay
impairment loss is immediately recoanized in profit and loss.

Exploration and evaluation expenditure incurred prior to abtaining the mining right or the legal nght to
explore are expensed as incurred.

Exploration expenditure includes all direct and dllocated indirect expenditure associated with finding specific

mineral resources which includes deprediation and applicable operating costs of related supporl equipment

and facilities and other costs of exploration activities:

{n Acquisition costs — costs associated with acquisition of licenses and rights 1o explore, including related
professional fees.

{ii) General exploration costs — costs of surveys and studies, rights of access to properties to conduct
those studies (e.q., eosts incurred far environment clearance, defense clearance, etc), and salariss and
other expenses of geolagists, geophysical crews and other personnel conducting thase studies,

() Costs of exploratory drilling and equipping exploralory and appraisal wells.
Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instrument. Financial assets and liabilities are initially measured at fair value, Transaction
costs thal are directly attributable to the acquisition or issus of financial assets and financial Rabilities (ather
than financial assets and financial liabilities at fair value through profit and loss) are added to or deducted
from the fair value measured on initial recognition of financial asset or financial liability. Transaction costs
directly attributable to the acquisition of financial assets and financial liabilities at fair value thro ugh profit and
loss are immediately recognised in the staterment of profit and loss,
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i‘

Financial assets:

Cash & Bank Balances

This includes cash in hand, deposits held at eall with banks and other short-térm depasits which are
readily convertible into known amounts of cash, are subject to an insignificant risk of change in value
and have maturities of less than ane year from the date of such deposits, These balances with banks
are unrestricted for withdrawal and usage,

Financial Assets at amortized cost

Financial assels are subsequently measured at amortised cost if these financial assets are held within
a business model whase objective is to hold these assels to collect contractual cash flows and the
contraciual terms of Lhe financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding,

Financial Assets at fair value thraugh other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial
assets are held within business model whase objective is to hold these assets for either

i) tocollect contractual cash flows and the cantractual terms of the financial asset give rice an
specified dates to cash flows thal are solely payments of principal and interest on the principal
amaount outstanding or

(i)  io sell these financial assets.

The Company in respeet of equity investments (other than in subsidiaries, associates and Joint
ventures) which are not held for trading has made an irrevocable election to present in other
comprehensive income subsequent changes In the fair value of such equity investmenis. Such an
election is made by the Cumpany on an instrument by instrument basis at the time of |nitial
recagnition of such equity investments.

Financial Assets at fair value through profit & loss

Financial assets which do not fall in either amortized cost or fair value through other comprehensive
income categories as above, are measured 2t fair value through profit & loss.

Impairment of financial asset

Loss allowance for expecled credit losses is recagnized for financial assets measured at amortized
cost.

The Company recognizes life time expected credit losses for all trade receivables that do not
constitute a financing transaction,

De-recognition of financial assets




Silicate Minerals (1) Pvt. Ltd.
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6.

The Company de-recognizes a financial asset only when the contractual rights to the cash flows from
the assel expire, or it transfers the financial asset and substantially all risks 2nd rewards of ownership
of the asset to another entity.

If the Company neither transfers nor retains substantially all the risks and rewards of ownership and
continues to control the transferred asset the Company recagnises its retained interast in the assets
and an asscciated liability for amounts it may have to pay.

Financial Liabilities and equity instruments:

Finandal labilities and equity instruments issued by the Company are classified according to the
substance of the contractual arrangements entered into and the definitions of a financial liability and
an equity instrumenL

=  Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company
after deducting all of its fiabilities. Equity instruments are recorded at the proceeds received, net of
direct issue costs.

*  Financial Liabilities

Trade and other payables are initially measured at fair value, net of transaction costs, and are
subsequently measured at amortised cost, using the effective interest rate method where the time
value of money is significant

Borrowings (secured [/ unsecured) are measured initially 2 at fair value, net of transaction costs, and
subsequently at amortised cost, using the effective interest rate method where the time value of
money is significant.

*  De-recognition of financial liabilities

The Company de-recognises finandial fiabilities when, and only when, the Company's obligations are
discharged, cancelled or they expire,

iii.  Offsetting Financial Instruments:
Financial Assets & Liabilities are offset and the net amaunt is reported in the balance sheet where
there is 2 legally enforceable nght to offsel the recegnized amounts and there is an intention ta setife
i a net basis or realize the asset and settle the liability simultanecusiy.
Inventories

Inventories are stated at the lower of cost and net realisable value. Costs comprise direct materials and, where
dpplicable, overheads that have been incurred in bringing the inventories to their present location and
condition. Net realisable value is the price at which the inventories can be realised in the normal colurse of
business after allowing lor the cost of marketing, selling and distribution.

The cosis of inventories of items purchased that are not ordinarily interchangeable and can be identified
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9.

specifically with cutward supplies are assigned by using specific identification of their individual costs.

Costs of inventories other than those ein be specifically identified in the outward supplies are determined
using First-In-First-Out cost formula,

Impairment provision is recognized item wise, for obsolete and siow moving items based on historical
experience of utilization

Employee Benefits

At present company dees nol have any emplayees and therefore no employee benefit expenses have been
incurred.

Provisions and Contingent Liabilities

Provisions are recognised in the balance sheet when the Company has a present obiigation legal or
constnuctive} as a result of a past event, which is expected to result in an outflow of resources embadying
econormic benefits which can be reliably estimated.

Each provision is based on the best estimate of the expenditure required to settle the present obiigation al
the balance sheet date. Where the time value of maney is material, provisions are measured on a discounted
basis.

Constructive obligation i an obligation that derives from an entity’s actions where;

i by an established pattern of past practice, published policies or a sufficiently specific current statement,
the entity has indicated to other parties that it will acce pl certain responsibilities and:

il As a result, the entity has created a valid expectation on the part of those parties that will discharge those
responsibilities.

Conlingent liabflities are not recognized in the finandial statements. A contingent asset is neither recognized
nor disclesed in the financial statements,

A provicion for onerous cantracts is recognised when the expected benefits to be derived by the Company
from a contract are lower than the unavoidable eoct of meeting its obligations under the contract The
provision is measured at the present value of the lewer of the expected cost of terminating the contract and
the expected net cost of continuing with the contract, Befare a provision is established, the Compary
recognises any impairment loss on the assets associated with that conlract.

Income Taxes

As there are no taxable profits under the provisions of Indian Income Tax Act, no current tax provision has
been recognized.

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of
assels and liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit and is accounted for using the balance sheet asset / lizbility method. No Deferred tax lizbility
has been recognized as there are no differences between assets and liabilities as per the balance sheet and
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5.22

5.23

Other additional information to the financial statements

{Figures In Rupees)

Earnings per share As on Date
31.03.2021 31.03.2020 = |
Profit after tax (20,22, 658) (33,07.400)
Weighted average number of QOrdinary Shares for Basic EPS 273,694 12,530
Weighted average number of Ordinary Shares for Diluted - EPS 2.73.694 12,530
Nominal value of Ordinary Shares (%) .
Basic and Diluted Earnings per Ordinary Share (T) (7.29) {263 .96)
Eldi‘mr‘i' Remuneration As on Date
31.03.2021 31.03.2020
As statuzory auditors 20,000 20,000
For Taxation matters 7,500 7,500
| Total 27,500 27.500
Disclosure for dues from MSMEs As on Date
31.03.2021 21.03.2020

Disciosure under MSMED Act, 2006 are provided as under for the year 2020-21 to the extent

the company has received intimation from the suppliers regarding their status under the act

{1) Principal amount and the interest due therecn remaining unpaid
in each supplier at the end of each accounting year (but due within
due date as per MSMED Act)

Principal amount due to Micro and Small Enterprise

Interest Due On Above

(2) Interest paid by the company in terms of Section 16 of the
MSMED Act, 2006 along with the amount of the payment made to
the supplier beyond the appointed day during the period

(3} Interest due and payable for the period of the delay (which have
been paid but beyond the appointed day during the perod), but
without adding interest specified under MSMED Act, 2006

(4} Amount Of Interest accrued and remaining unpaid at the end of

cach accounting year

(3) Interest due and remaining payable even in the succeeding
years, until such date when the interest dues as above ara actually

Daid to the Small Entemnrises
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10.

11.

the carresponding tax base.

Under IND AS 12, A deferred tax asset is to be recognized for the carry forward of unused tax losses to the
extent that it is probable that future taxable profit will be available against which the unused tax losses can be
utilized As the management has a definite business revival plan and expects start making cash profits from
the next financial year {2020-21), deferrad tax asset in respect of past accumulated losses under Indian Incame
Tax law has been recognized,

Revenue Recognition

The Company ears revenue primarily from selling fertilizers, construction chemicals and minerals,
For the principal revenue eaming activity, ie selling of above producls, company recognizes revenue ta
depict the transfer of promised goods to customers in an amount that reflects the consideration to which the

compary expects to be entitled in exchange for those goods cr service.

As stated in IND AS 115, company follows five steps approach to recognition of revenue from s’ principal
revenue eaming activities:

() ldentifying contract with the customer

{b) Identifying performance obligations in the contract

(4] Determining transaction price

{ef) Allecation of transaction price to performance chilgations in the contract
(e) Recognition of revenue on satisfaction of perfarmance obligation

As stated before, revenue recognition event is transfer of gaads to the customer. Goods are transferred (Lo
indicate catisfaction of performance obligation) when customer obtains control of the goods, Recognition of
revenue is at the point of fime customer obtains the contral of goods, Following major indicators of customer
obtaining contrel of goods are used for this purpose:

(a} Company has present right to payment far Lhe goods
{tn Customer has legal title to the goods transfemed.

{c) Customer has physically obtained possession of goods,
{d) Significant risks and rewards associated with the ownership of the goods rest with the custémer
{e) Customer has accepted the goods.

Dividend Income is recognized when the right to receive payment is established,

Interest income is accrued on a time propartion  basis, by reference to the principal eutstanding
and effective interest rate applicable

Borrowing Costs

There are no borrowings by the company during the currenl year or in the previous years. Hence, no
borrowing costs have been incurred.

5.24 Capital Management

The Company’s capital management is interded to create value for shareholders by facilitating the meeting of
long term and short-term goals of the Company.
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The Company determines the amount of capital required on the basis of annual business plan coupled with long
term and short term strategic investment and expansion plans. The funding needs are met through equity and
cash generated from operations and short-term  unsecured borrowings from holding company and bank
borrowings.

The Company monitors the capital structure based on net debit ta equity ratio and malunty profile of the overall
debt portfolic of the Company. Net debt is desived by deducling cash and cash equivalents from gross debit.
At presenl, the company does hot have any long term debt in it's capital structure.

Amount in ¥
Particulars As at March | As at March
31, 2021 31,2020

Equity Share Capital 33,75300 1.25.300
Other Equity 538,136,815 15,714,972
Total Equity 3,72,12,115 17,00,272
Long term borrowings 2 5
Gross Debt 5 :
Total Capital 5.72,12,115 17,00,272

5.25 Financial Instruments — Additional Disclosures

This section gives an overnview of the significance of flinandal instruments ter the Company and provides
additional infarmation on balance sheet items that contain financial instruments.

The details of significant accounting policies, including the criteria for recognition, the basis of measurement
and the basis on which income and expenses are recognised in respect of each class of financial asset,
financial liability and equity instrument are disclosed in Note to the financial statements.

1. Financial Assets & Liabilities

The following tables present the carrying value and fair value of each category of tinandial assets and
hiabilities as at March 31, 2021 and March 31, 2020.

As at March 31, 2021 Amounts in %
Particulars Amortised cost | Fair value through Fair value Total carrying Total fair
other comprehensive through value value
Income profit and
loss
Financial assets: | . :
Inyestments - : c -
Deposits  (Non 2,718,261 . : 278,261 278,261
Current)
i LY P
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[ Trade Receivables | 264,674 ) S - 264674 | 264674
Other  Financial | 147,640 . . 1,47,640 1,62,540
Assets (Current)

Cash & Cash 1,00,282 1.00.282 100,282

| equivalents -

Total 790,856 - 7,90,856 7,90,856
Financial '

| Liabilities
Trade payables 1,88.91,247 ~ 1,88,91,247 |  1,8891 247
Other  finangal 62 A39 62,639 62,639
liabilities |
Provisions 27,500 27,500 27,500 |
Total 1,89,81,386 0 0 1,89,81,386 | 1,89,81,386 |

As at March 31, 2020 Amounts in T
T Particulars Amortised cost | Fair value through Fair value Taotal Total fair
ather through carrying value
comprehensive profit and value
income loss

Financial assets: - _j
Investments 54.33,200 = 94,33,200 84,33,200
Deposits [Current) 163,261 = 5 163,261 163,261
Trade Receivables 207800 - - 2,072,900 2.07,900
Other  Financial  Assets 77,185 - Fi1as 7,185
(Current) =

Cash & Cash equivalents 72,809 | - - 72800 72,809
Total 521,155 94,33,200 0| 9954355 | 9954355

| Financial Liabilities B ] =
Trade pavables 1,74,132321 = 1,74.13,321 1.74.13,329
Other financial liabilities 166,969 1,66,989 166,989

| Provisions 42,500 42,500 | 42,500 ]
| Total 1,76,22,810 0| 0| 17622810 | 1,76,22,810 |

2. Fair Value Hierarchy

The follewing table provides an analysis of financial instruments
initial recognition at fair value, grouped inta Level 1

Quoted prices in an active market (Level 1):

This level of hierarchy includes financial assets that are measured by

that are measured subsequent to
to Level 3, 3s described below:

reference to quoted prices
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(unacjusted) in active markets for identical assets or liabilities. This category consists of investment in
quoted equity shares,

Valuation techniques with observable inputs (Level 2):

This level of hierarchy inciudes financial assets and liabilities, measured using inputs other than
quoted prices included within Level 1 that are obiservable for the asset or liabiility, either directly (ie.,
as prices) or indirectly (i.c., derived from prices),

Valuation techniques with significant unobservable inputs (Level 3):

This level of hierarchy includes financial assets and liabilities measured using inputs that are not based
on observable market data {unobservable inputs). Fair values are determined in whole or in part,
using a valuation model did not based on assumptions Lhat are supporied by prices from observable
current market transactions in the same instrument nor are th ey based on available market data.

_As at March 31, 2021 Amounts in 2
Particulars Level 1 | Level 2 Level 3 Total
Financial assets: > |
Investments - - | - : -
Total - = " | =
As at March 31, 2020 Amounts in ¥
Particulars Level 1 Level 2 Leve| 3 Total
Financial assets: ) - ) el
Investments - - 04,33.200 84,33,200
Total - = | 94,33,200 94,33,200

L Althaugh, management uses its bect Judgement in estimating the fair valve of its financial
instruments, there are inherent limitations in any estimation technique. As such, fair value of
financial instruments subsequent to the reporting dates may be different fram the amounts
reporled at each reporting date.

Financial Risk Management
In the course of its business, the Company is exposed to various types of financial risks, which may
adversely impact the fair value of its financial instruments Company has a risk management policy

which covers risks associated with the financial assets and liabilities.

The risk management policy is formulated internally and approved by the Board of Directors, The risk
management framework aims Lo:

i, Create a stable business Planning envirenment by reducing the impact of various types of
financial risks (stated below at tength) on the Company's business plan.

ii. Achieve greater predictability to eamings by determining the financial value of the expected
eAMings in advance,
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.

Company’s exposure to each type of financial risk is described below,

Market Risk

Market risk is the risk of any loss in
may result from a change in the price of a
thange as a result of changes in interest
due 10 external factors beyond the control of com

luture eamings, in realisable

rates, equity price flucluations

normally predicted with reasonzble accuracy.

¢ Interest rate rick

Presently, compary is not exposed Lo interest
lerm debt which may have interest

income.

s Equity Price Risk

Equity price risk is related to change in market refarence price of investments

held by the Company. As company does not carry

Credit Risk

fair values or in future cash Nows that
nancial instrument. The value of a financial instrument may
and other unprediclable risks
pany. Future specific market movements cannot be

rate risks as it does not carry any long term or short
stipulation. As far as interest income is concermed, interest
bearing financial asset, i.e, fixed deposit with bank, is at a lixed rate of interest.
in market interest rates due to
lixed deposits. Thus, compan

Hence, fluctuations
interest rate rycles in econemy do nol allect interest incame from
y is not exposed to interest rate variation risks for it's” interest

in equity securities
ary equity instruments ar investments with
Guoted market prices, it is not exposed to this type of risk,

Credit risk is the rick of financial loss arising from counter-party failure to repay or service debt
according to the contractual terms or obligations. Credit risk encompasses direct risk of default, risk of
deteniaration of credit worthiness and cehcentration risks.

Financial instruments that are subject to credit risk and con
principally consist of trade receivabies, deposis, cash and

balances with banks and others,

centration thereof, in case of campany,
cash equivalents, and other non-current

The carrying value of financial assets represents the mavimum credit risk The maximum exposure to

credit risk was $ 1,39,29.364 & % 1,39,68,315 res

pectively as on March 31, 2021 and March 31, 2020

being the tolal carrying value of Trade receivable, loan receivables, advances given for capital goods

but goods have yet to be received against the same, bal

deposit. Details are as under

Credit Risk i 2020-21 2019-20

Financial Assets - Mon Current 278,261 1.63.261
Cash and cash equivalents 1,600,282 72,809
Trade Receivables 264674 2,07,900
Ciher Financial Assets 147,640 17,185
Other Current Assets 1,08,55,258 1.34.47,164
Total _ 11646114 |  1,39,68319

ances with bank in current accounts and bank
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. Liquidity Risk

The ebjective of liquidity risk management is to mainta

avallable for use as per requirements.

Liquidity risk implies risk of company nat meeting its' financial obligations when

payment,

Following table shows a maturity analysis of the anlicipated cash

lizbilities at their carrying values,

As at March 31, 2021

Amounts in T

in sufficient liquidity and ensure that funds are

they become due for

flows for the Company's financial

Particulars Carrying ] Contractual | Less thanone | Between | More than
Value Cash-flows year one to five years
3 five year
Non-derivative financial
liabilities: N
Trade Payables 188,591,247 | 18891247 | 1,88,91,247 - .
Other Financial Liabilities 62,639 62639 62,639 . -
Provision For Expenses 27,500 27,500 __ 27,500 | -
| Total 1,89.81.386 | 1,89.81.386 | 1,89,81,386 Y
As at March 31, 2020 - o Amounts in ¥
Particulars Carrying Contractual | Less thanone | Between | More than
Value Cash-flows year one to five years
five year
Non-derivative financial
liabilities: =
Trade Payables 174133 1,74.13,321 1,74,13,.321 -
Other Financial Liabilities 166,983 166,989 1,66.589 - - |
Provision For Expenses 42500 | 42500 42 500 |
Total 176,22,810 | 1,76.22,810 | 1,76,22,810 : - |
5.26 Related Parties Transactions
(a) List Of Related Parties
[ sr Name Of Related Parties Nature Of Relationship ¥
.1 20 Microns Limited Ultitnate Holding Compary |
2 20 Microns Nano Minerals Limited Holding Campany _
3 20 Micrens SON BHD Fellow Subsidiary Of Ultimate Holding Company |
| & 20 Microns FZE Fellow Subsidiary Of Ultimate Halding Company —]
5 | 20 Microns Vietnam Fellow Subsidiary Of Ultimate Holding Company |
|6 | 20 MCC Private Limited | Fellow Subsidiary Of Uttimate Holding Cr:-mpany_l
| B Chandresh Parikh - | Director
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Date - June 28, 2021

[ sr Name Of Related Parties Nature Of Relationship '
| 8 Alil C Parikh Director
| 10 [ Rajesh C Parikh Director |
(b) Transactions With Related Parties
Financial Year 2020-21:
Name Of Related Party SalesOf | Rent Interest Paid | Directors’ O/S Bal {Dr |
| Goods Sitting Fees £ {Cr})
20 Microns Lid. N 42,000 | 13.82.000 18601673 Cr
200 Microns Mano Minerals Ltd, . - 11,770,255 - |
| Chandresh S. Parikh - = 20,000 |
Atil € Parikh 15,000
Rajesh €. Parikh - - 15,000
Financial Year 2019-20:
Name Of Related Party Sales Of | Rent Interest Paid | Directors’ 0/S Bal (Dr
Goods Sitting Fees £ {Cr})
20 Microns Ltd, 1,98,000 | 15,00.000 (1.71.21,789
20 Microns Nano Minerals Lid, 32,88 865 16,67,29,816)
Chandresh 5. Parikh — 1 20,000 {20.000) |
Atil €. Parikh 15,000 (15,000) |
Rajesh C. Parikh | 15,000 | (15,000
For N C Vaishnav & Co. For and on behalf of the board of
Chartered Accountants = Silicat nerals (I} Private Limited
FRN - 112712W ASNAD - - o
= R A V meadd 7
ﬁ@/ & Jurr:’, Z 1 [ L L,- 31 7
CA. Jayesh Mehta e Wiy, arikh  “Mr. Rajesh C. Parikh
Partner ~g4Rp0” Director
M. No. - 37267 DIN 00041712 DIN 00041610
Place - Vadodara Place - Vadodara

Date - June 28, 2021



